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Statutory accounts
 For the financial year ended 30 June 2020, the Company made a statutory pre-tax

operating profit of $55.3m and a post-tax operating profit of $38.6m.

 The profit is a direct result of the outstanding investment returns achieved for the year

ended 30 June 2020.

2 Source: Platinum Investment Management Limited (“Platinum”)

Investment performance
as at 30 June 2020

 The Company’s overall investment return for the 2020 financial year was 14.6%. This

investment return is very pleasing, in both an absolute sense and when compared to
the 3.6% return for the MSCI AC Asia ex Japan Net Index ($A).
 Key factors:

• COVID-19 and resultant lock downs led to a steep sell-off in equity markets during
March 2020.
• The Company was well positioned for the market bounce in April 2020.

Source: Platinum Investment Management Limited (“Platinum”) for Company returns and Factset Research Systems for MSCI returns. Past performance is
3 not a reliable indicator of future returns. All data where MSCI is referenced is the property of MSCI. No use or distribution of this data is permitted without the
written consent of MSCI. This data is provided “as is” without any warranties by MSCI. MSCI assumes no liability for or in connection with this data.

Investment performance
as at 30 June 2020

Pre-Tax NTA
Return *

MSCI All Country
Asia ex Japan
Net Index ($A)

1 year (compound p.a.)

14.6%

3.6%

3 years (compound p.a.)

10.7%

7.4%

Since inception** (compound p.a.)

9.7%

9.2%

Period

*The pre-tax NTA returns are calculated using the Company’s (“PAI’s”) pre-tax net tangible asset backing per share for
the specified period (as released to the ASX) and represent the combined capital and income return of the Company’s
investments after the deduction of fees and expenses, adjusted for corporate taxes paid (ie, corporate taxes paid are
added back to the portfolio value) and any capital flows, and assumes the reinvestment of all dividends. Returns are not
calculated using the Company’s share price.
** 15 September 2015.

Source: Platinum Investment Management Limited (“Platinum”) for Company returns and FactSet Research Systems for MSCI returns. Past performance is not a reliable
4 indicator of future performance. All data where MSCI is referenced is the property of MSCI. No use or distribution of this data is permitted without the written consent of
MSCI. This data is provided “as is” without any warranties by MSCI. MSCI assumes no liability for or in connection with this data.

Dividends
 The Company declared a 2020 fully-franked final dividend of 3 cents per share, bringing

the total dividends declared for the 2020 financial year to 5 cents per share. This
represented a dividend yield of 4.95% based on the 30 June 2020 closing share price of
$1.01.
 As at 30 September 2020, the Company’s franking account balance provides an ability to

pay fully-franked dividends of up 8.49 cents per share.
 The Board has a policy of dividend smoothing and endeavours to ensure that there are

sufficient franking credits available to pay fully-franked dividends in the future.

Source: Platinum Investment Management Limited (“Platinum”).
5 The ability to pay future fully-franked dividends will continue to depend on the Company’s ability to generate realised profits and pay tax.

Capital management
 The Board has been actively monitoring the share price discount.
 On 8 April 2020 the Company announced an on-market share buy-back for up to 10 per

cent of the Company’s issued share capital to be implemented over a period of up to 12
months.
 No shares have been bought-back to date.
 Investment returns are strong.
 Portfolio is comprised of highly liquid stocks.
 The listed investment company structure is an alternative investment vehicle to listed

investment trusts and active ETFs, which provides an opportunity for more consistent
and, in most cases, fully franked dividends to shareholders

Source: Platinum Investment Management Limited (“Platinum”).
6 The ability to pay future fully-franked dividends will continue to depend on the Company’s ability to generate realised profits and pay tax.

Investment outlook
 For the first three months of this financial year, the Company delivered a pre-tax NTA

investment return of 9.22%, against a return of 6.3% for the MSCI Asia ex-Japan Net
Index ($A).
 At 23 October 2020, the most recent weekly pre-tax NTA released to the market was

$1.2909.

The Investment Manager has recently noted:
“.…Most Asian economies witnessed a robust rebound in activity over the quarter…..
The re-opening of economies post lockdown has affirmed our belief that strong companies
would emerge stronger while the weaker competitors would dwindle…

The stocks we added to during the sell-off reflected this conviction and indeed, many have
delivered remarkable returns…..
Irrespective of the headlines, Asia is demonstrating remarkable economic resilience,
valuations are generally lower than those of developed markets and reforms are positioning
the region in good stead over the next five to 10 years…...
We expect further volatility in the markets may once again provide us with an opportunity to
accumulate interesting names in Asia.”

Source: Platinum Investment Management Limited (“Platinum”) for Company returns and FactSet Research Systems for MSCI returns. Past
performance is not a reliable indicator of future performance. All data where MSCI is referenced is the property of MSCI. No use or distribution of
7
this data is permitted without the written consent of MSCI. This data is provided “as is” without any warranties by MSCI. MSCI assumes no liability
for or in connection with this data.

Proxy results
Resolution 1. Re-election of Ian Hunter as a Director
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FOR

AGAINST

OPEN-USABLE
CHAIR

OPEN-USABLE
NON-CHAIR

85,434,171

367,266

355,495

457,928

98.64%

0.42%

0.41%

0.53%

Proxy results
Resolution 2. Adoption of the Remuneration Report
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FOR

AGAINST

OPEN-USABLE
CHAIR

OPEN-USABLE
NON-CHAIR

84,112,343

1,733,670

355,000

457,928

97.06%

2.00%

0.41%

0.53%

Platinum Asia Investments Limited
 Investment manager’s report
 Close of meeting
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Disclaimer
The information contained herein has been prepared by Platinum Investment Management Limited ABN 25 063 565
006, AFSL 221935 ("Platinum"), on behalf of the Platinum Asia Investments Limited (the”Company”). The information
is general information only and should not be construed as a recommendation to invest in any particular financial
product offered by Platinum, the Company or any of their related or affiliated entities, including any of their respective
directors, officers or employees officers (collectively “Platinum Persons”). It does not take into account the investment
objectives, financial situation or particular needs of any person and should not be used as the basis for making
investment, financial or other decisions. You should consult a financial adviser prior to making any investment
decision.
The information is provided by Platinum in good faith and is believed to be accurate at the time of compilation.
However, no representation or warranty as to the accuracy or completeness of the information contained herein is
made any Platinum Person. To the extent permissible by law, Platinum Persons disclaim all liability (whether arising in
contract, tort, negligence or otherwise) for any loss, cost, expense or damage (whether direct, indirect, consequential
or otherwise) suffered by any person as a result of placing any reliance on this information.
The investment returns are historical and no warranty can be given for future performance. Past performance is not a
reliable indicator of future performance. Platinum Persons do not guarantee the repayment of capital, payment of
income or the performance of the Company. Some numerical figures referenced in this presentation have been
subject to rounding adjustments.
All data where MSCI is referenced is the property of MSCI. No use or distribution of this data is permitted without the
written consent of MSCI. This data is provided “as is” without any warranties by MSCI. MSCI assumes no liability for
or in connection with this data. Neither MSCI Inc nor any other party involved in or related to compiling, computing or
creating the data makes any express or implied warranties or representations with respect to such data (or the results
to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of such data. Without
limiting any of the foregoing, in no event shall MSCI Inc, any of its affiliates or any third party involved in or related to
compiling, computing or creating the data will have any liability for any direct, indirect, special, punitive, consequential
or any other damages (including lost profits) even if notified of the possibility of such damages.
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