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PERFORMANCE

cìåÇ=éÉêÑçêã~åÅÉ=ëìÑÑÉêÉÇ=ïáíÜ=~=äçëë=áå=íÜÉ=èì~êíÉê=çÑ=NNKQB
Åçãé~êÉÇ=íç=íÜÉ=jp`f=tçêäÇ=fåÇÉñ=ÇÉÅäáåÉ=çÑ=NOKTBK==lîÉê=íïÉäîÉ
ãçåíÜë=íÜÉ=jp`f=tçêäÇ=fåÇÉñ=Ü~ë=Ñ~ääÉå=NOKRB=ïáíÜ=íÜÉ=cìåÇ=äçëáåÖ
NNBK==qÜÉ=Å~ëÜ=äÉîÉäë=~åÇ=ëÜçêí=éçëáíáçåë=çÑ=íÜÉ=cìåÇ=Ü~îÉ=ÄÉÉå
áåÅêÉ~ëÉÇ=ÇìêáåÖ=íÜÉ=èì~êíÉêK==få=íÜÉ=ä~ëí=ãçåíÜ=íÜÉêÉ=Ü~îÉ=ÄÉÉå=ãçêÉ
ÉåÅçìê~ÖáåÖ=ëáÖåë=ïáíÜ=íÜÉ=cìåÇ=ÇÉäáîÉêáåÖ=~=ëã~ää=Äìí=éçëáíáîÉ
çìíÅçãÉK

qÜÉ=ëÉääJÇçïå=Äó=íÜÉ=ã~êâÉíë=Ü~ë=ÄÉÉå=ÑçÅìëÉÇ=çå=íÜÉ=Ñáå~åÅá~ä
ëíçÅâëI=ÜçïÉîÉêI=ëÉÅíçêë=ëìÅÜ=~ë=íÜÉ=êÉí~áäÉêë=~åÇ=ëíçÅâë=~ëëçÅá~íÉÇ
ïáíÜ=ÇáëÅêÉíáçå~êó=ëéÉåÇ=Ü~îÉ=~äëç=ÄÉÉå=ëÉîÉêÉäó=ã~êâÉÇ=Ççïå=çå
ÅçåÅÉêåë=íÜ~í=ÅçåëìãÉêë=ïçìäÇI=Äó=åÉÅÉëëáíóI=êÉÇìÅÉ=ÉñéÉåÇáíìêÉ=çå
~ää=Äìí=ÉëëÉåíá~ä=áíÉãëK==qÜÉ=êáëáåÖ=Åçëí=çÑ=ëìÅÜ=Ä~ëáÅë=~ë=ãáäâI=ÄêÉ~ÇI
ï~íÉê=~åÇ=ÑìÉä=Ü~ë=ÄÉÉå=ÑÉäí=~Åêçëë=íÜÉ=ÖäçÄÉ=~åÇ=íÜÉ=~ÅÅçãé~åóáåÖ
ÅçããÉåí~êó=áå=íÜÉ=Ñáå~åÅá~ä=ã~êâÉíë=Ü~ë=ìåÇÉêãáåÉÇ=ÅçåÑáÇÉåÅÉ=áå
ÉîÉå=íÜÉ=ãçëí=ÇÉÑÉåëáîÉ=çÑ=ÅçåëìãÉê=ëí~éäÉ=ëíçÅâëK

få=ê~áëáåÖ=íÜÉ=Å~ëÜ=äÉîÉä=çÑ=íÜÉ=cìåÇI=íÜÉ=åìãÄÉê=çÑ=ëíçÅâë=Ü~ë=ÄÉÉå
êÉÇìÅÉÇK==qÜÉ=êÉí~áäÉê=`~êêÉÑçìê=ï~ë=ëçäÇI=ïáíÜ=íÜÉ=cìåÇ=éêÉÑÉêêáåÖ
íÜÉ=êÉí~áä=ÉñéçëìêÉ=~ÅÜáÉîÉÇ=íÜêçìÖÜ=máå~ìäí=mêáåíÉãéë=oÉÇçìíÉ=EmmoF
~í=~=ãçêÉ=~ííê~ÅíáîÉ=î~äì~íáçåK===^äëç=ëçäÇI=Ü~îáåÖ=~ÅÜáÉîÉÇ=~=åÉ~êäó
Ñçìê=ÑçäÇ=êÉíìêåI=áë=íÜÉ=áåîÉëíãÉåí=áå=íÜÉ=fåÇá~å=Åçãé~åóI=^ëá~å
m~áåíëK==^Çî~åí~ÖÉ=ï~ë=í~âÉå=çÑ=íÜÉ=äçïÉê=éêáÅÉë=ÄÉáåÖ=çÑÑÉêÉÇ=íç=~ÇÇ
íç=éçëáíáçåë=áå=èì~äáíó=Åçãé~åáÉë=íÜ~í=ïÉ=ÄÉäáÉîÉ=ëÜçìäÇ=éêçÇìÅÉ
ëìéÉêáçê=êÉíìêåë=áå=íÜÉ=óÉ~êë=íç=ÅçãÉI=ëìÅÜ=~ë=íÜÉ=_jt=ÖêçìéK

PLATINUM
INTERNATIONAL 
BRANDS FUND

Simon Trevett
Portfolio Manager

VALUE OF $10,000 INVESTED SINCE INCEPTION 
18 MAY 2000 TO 31 MARCH 2008

Source:  Platinum and MSCI.  Refer to Note 2, page 1.

DISPOSITION OF ASSETS

REGION MAR 2008 DEC 2007

EUROPE 38% 44%

ASIA 21% 26%

JAPAN 17% 19%

NORTH AMERICA 5% 6%

SOUTH AMERICA 2% 1%

CASH 17% 4%

SHORTS 8% 4%

Source: Platinum 

Platinum International Brands Fund

MSCI All Country
World Index
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fåíêçÇìÅÉÇ=íç=íÜÉ=éçêíÑçäáç=íÜáë=èì~êíÉê=ï~ë=má~ÖÖáç
C=`K=pKéK^KI=íÜÉ=fí~äá~å=ëÅççíÉê=~åÇ=ãçíçêÅóÅäÉ
ã~åìÑ~ÅíìêÉê=ïáíÜ=ëìÅÜ=ïÉää=âåçïå=Äê~åÇë=~ë
sÉëé~I=má~ÖÖáç=~åÇ=^éêáäá~=~ãçåÖëí=çíÜÉêëK==má~ÖÖáçI
Ü~ë=~=ã~êâÉí=äÉ~ÇáåÖ=éçëáíáçå=áå=bìêçéÉ=ïáíÜ=PNB
ã~êâÉí=ëÜ~êÉI=ãçêÉ=íÜ~å=íïáÅÉ=íÜÉ=åÉ~êÉëí=g~é~åÉëÉ
êáî~ä=v~ã~Ü~K==qç=ëìééçêí=áíë=ÅçãéÉíáíáîÉåÉëë
má~ÖÖáç=ëéÉåÇë=ãçêÉ=íÜ~å=QB=çÑ=êÉîÉåìÉë=çå=oCa
Ñçê=íÜÉ=ÇÉîÉäçéãÉåí=çÑI=Ñçê=Éñ~ãéäÉI=~=ÜóÄêáÇ=ÉåÖáåÉ
Ñçê=ëÅççíÉêë=~åÇ=íÜÉ=jmP=ãçÇÉäK==qÜÉ=jmPI=~=íÜêÉÉ
ïÜÉÉäÉÇ=ëÅççíÉêI=Ü~ë=Ü~Ç=ÖççÇ=ëìÅÅÉëë=~ííê~ÅíáåÖ
ÅìëíçãÉêë=äççâáåÖ=Ñçê=~=äçïÉê=Åçëí=ãÉ~åë=çÑ
éÉêëçå~ä=íê~åëéçêí=Äìí=ÑÉ~êÑìä=çÑ=íÜÉ=ë~ÑÉíó=çÑ=íïç
ïÜÉÉäÉÇ=éêçÇìÅíëK==fåÇÉÉÇI=~ë=ÅçããìíÉêë=ëíêìÖÖäÉ
ïáíÜ=ÅçåÖÉëíáçå=~åÇ=ÑìÉä=Åçëíë=íÜÉ=ïçêäÇ=çîÉêI=íÜÉ
ëÅççíÉê=~ë=~=êÉäá~ÄäÉ=~äíÉêå~íáîÉ=íç=ëáåÖäÉ=éÉêëçå=Å~ê
ÅçããìíáåÖ=ëí~êíë=íç=äççâ=ãçêÉ=~ííê~ÅíáîÉK=

qÜÉ=Åçãé~åó=Ü~ë=Ü~Ç=~=ÇáÑÑáÅìäí=ÜáëíçêóI=åÉÉÇáåÖ=íç
ëéÉåÇ=ëÉîÉê~ä=óÉ~êë=êÉëíêìÅíìêáåÖK==táíÜ=çéÉê~íáçåë
áå=fåÇá~I=sáÉíå~ã=~åÇ=`Üáå~=~ë=ïÉää=~ë=íÜÉ=ìëì~ä
tÉëíÉêå=ã~êâÉíë=ïÉ=Ü~îÉ=ÜáÖÜäó=êÉÅçÖåáë~ÄäÉ
Äê~åÇë=íÜ~í=~êÉ=ÄÉáåÖ=êÉàìîÉå~íÉÇ=~åÇ=í~âÉå=íç=åÉï
ã~êâÉíë=íçÖÉíÜÉê=ïáíÜ=~=ëÜ~êÉ=éêáÅÉ=íÜ~í=êÉÑäÉÅíë
äáííäÉI=áÑ=~åóI=Äê~åÇ=î~äìÉK

COMMENTARY

`çåëìãÉê=éêçÇìÅí=Åçãé~åáÉë=íÜ~í=Ü~îÉ=ÅçåëáëíÉåíäó
áåîÉëíÉÇ=áå=íÜÉáê=Äê~åÇë=íÜêçìÖÜ=éêçÇìÅí
ÇÉîÉäçéãÉåí=~åÇ=Ü~îÉ=ÄÉÉå=íêìÉ=íç=íÜÉáê=ã~êâÉí
éçëáíáçåáåÖ=~åÇ=ÅçêÉ=ÅçåëìãÉêëI=~êÉ=ÖÉåÉê~ääó=ãìÅÜ
ÄÉííÉê=éä~ÅÉÇ=íç=ïáíÜëí~åÇ=Åçåíê~Åíáçåë=áå=ÉÅçåçãáÅ
~Åíáîáíó=~åÇ=ÅçåëìãÉê=ëéÉåÇáåÖ=êÉÅÉëëáçåëK==^ë=~
ÖÉåÉê~äáë~íáçå=íÜÉó=íÉåÇ=íç=ÄÉ=~ÄäÉ=íç=ã~áåí~áå=çê
áåÅêÉ~ëÉ=éêáÅÉë=íç=éêçíÉÅí=íÜÉáê=éêçÑáí~ÄáäáíóI=çÑíÉå
~ÅÜáÉîÉÇ=ïáíÜ=íÜÉ=ä~ìåÅÜ=çÑ=åÉï=î~êá~åíë=~åÇ=~å
ìåêÉäÉåíáåÖ=ÑçÅìë=çå=ãÉÉíáåÖ=íÜÉ=êÉèìáêÉãÉåíë=çÑ
íÜÉáê=ÅçêÉ=ÅçåëìãÉêëK

qÜçëÉ=Åçãé~åáÉë=íÜ~í=Ü~îÉ=ëíêÉíÅÜÉÇ=íÜÉáê=Äê~åÇë
~åÇ=Ä~ä~åÅÉ=ëÜÉÉíë=íç=~ÅÜáÉîÉ=êÉîÉåìÉ=ÖêçïíÜI
Éñé~åÇáåÖ=áåíç=~Çà~ÅÉåí=Å~íÉÖçêáÉë=çê=ÅêÉ~íáåÖ=åÉï
ëÉÖãÉåíëÒI=Å~å=ÑáåÇ=íÜÉëÉ=Éñé~åëáçå~êó=Ö~áåë
ÇáÑÑáÅìäí=íç=ã~áåí~áå=áå=Ü~êëÜÉê=ÅçåÇáíáçåëK
`~íÉÖçêó=ÇÉëÅêáéíáçåë=ëìÅÜ=~ë=~ÑÑçêÇ~ÄäÉ=äìñìêóÒ
íÜ~í=Ü~îÉ=ÉãÉêÖÉÇ=çîÉê=íÜÉ=óÉ~êëI=åçï=åÉÉÇ=íç=ÄÉ
Éî~äì~íÉÇ=áå=íÜÉ=äáÖÜí=çÑ=ïÜÉíÜÉê=íÜÉëÉ=Å~íÉÖçêáÉë
Å~å=ÄÉ=ëìëí~áåÉÇI=çê=~êÉ=íÜÉó=ã~êâÉíáåÖ=ÉìéÜÉãáëãë
Ñçê=ÉåíáÅáåÖ=éÉçéäÉ=íç=ëéÉåÇ=ãçêÉ=íÜ~å=íÜÉó=ëÜçìäÇ
E~åÇ=ãçëíäó=çå=ÅêÉÇáíF=ÇìêáåÖ=Äççã=íáãÉë\
mÉêÜ~éë=ìåëìêéêáëáåÖäóI=Åçãé~åáÉë=äáâÉ=`ç~ÅÜ=~åÇ
_ìêÄÉêêó=Ü~îÉ=ÑçìåÇ=íÜ~í=íÜÉáê=ÉñéÉåëáîÉ=éêçÇìÅíë
Ü~îÉ=ÄÉÉå=êÉä~íáîÉäó=ãçêÉ=êÉëáäáÉåí=íÜ~å=íÜÉáê=äçïÉê
éêáÅÉÇ=éêçÇìÅíëK

`çãé~åáÉë=íÜ~í=ïçå=ã~êâÉí=ëÜ~êÉ=ïáíÜ=ìåêÉï~êÇáåÖ
í~ÅíáÅë=ëìÅÜ=~ë=éêáÅÉ=ÇáëÅçìåíë=çê=áåÑÉêáçê=èì~äáíó
ïáää=èìáÅâäó=ÑáåÇ=íÜ~í=íÜÉáê=ã~êâÉí=ëÜ~êÉ=éçáåíë=Ü~îÉ
ÄÉÉå=ÄçêêçïÉÇÒ=~åÇ=ã~ó=ëáãéäó=Çáë~ééÉ~ê=çê
ãáÖê~íÉ=Ä~Åâ=íç=íÜÉ=Å~íÉÖçêó=äÉ~ÇÉêëK==qÜÉ=~Äáäáíó=çÑ
íÜÉ=äÉ~ÇÉêë=íç=ã~áåí~áå=ÅçããìåáÅ~íáçå=ïáíÜ=íÜÉ
ÅçåëìãÉêI=íÜêçìÖÜ=oCa=~åÇ=ã~êâÉíáåÖI=ïÜÉå
ÅçãéÉíáíçêë=~êÉ=ÑçêÅÉÇ=íç=Åìí=ÉñéÉåëÉëÒ=áë=ÅäÉ~êäó
ÇáÑÑÉêÉåíá~íáåÖ=Ñêçã=~å=áåîÉëíãÉåí=éÉêëéÉÅíáîÉK==tÉ
Ü~îÉ=ïêáííÉå=ÉñíÉåëáîÉäó=áå=íÜÉ=é~ëí=~Äçìí=éëÉìÇç
áååçî~íáçå=~åÇ=íÜÉ=áåÜÉêÉåí=~Äáäáíó=çÑ=íÜÉ=ÅçåëìãÉê
íç=ÇÉíÉêãáåÉ=íÜÉ=î~äìÉÒ=çÑ=~=éêçÇìÅí=~Åêçëë
ãìäíáéäÉ=~ííêáÄìíÉë=çÑ=ÑçêãI=ÑìåÅíáçåI=èì~äáíóI=éêáÅÉI
ìíáäáíó=ÉíÅK==`çåëìãÉêë=Å~å=ÄÉÅçãÉ=~ÅìíÉäó=íìåÉÇ=íç
î~äìÉÒ=ïÜÉå=íÜÉó=Ü~îÉ=äÉëë=íç=ëéÉåÇK

`çãé~åáÉë=íÜ~í=Ü~îÉ=ã~áåí~áåÉÇ=íÜÉáê=éìêéçëÉ=~åÇ
áåîÉëíãÉåí=íÜêçìÖÜ=íÜÉ=ä~ëí=NR=çê=ëç=óÉ~êë=çÑ
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ÉÅçåçãáÅ=Éñé~åëáçå=ïáää=ÄÉ=Ñ~ê=ÄÉííÉê=éä~ÅÉÇ=íç
ëìÅÅÉÉÇ=ÇìêáåÖ=ÇáÑÑáÅìäí=éÉêáçÇëK==fí=áë=áå=íÜÉëÉ
Åçãé~åáÉë=íÜ~í=ïÉ=~êÉ=åçï=ãçëí=áåíÉêÉëíÉÇI
ÉëéÉÅá~ääó=ïÜÉå=íÜÉ=éêáÅÉë=çÑ=ëíçÅâë=~êÉ=ÅçãéêÉëëÉÇ
ëìÅÜ=íÜ~í=íÜÉêÉ=áë=äáííäÉ=ÇáÑÑÉêÉåíá~íáçå=ÄÉíïÉÉå=íÜÉ
äÉ~ÇÉêë=~åÇ=íÜÉ=ÑçääçïÉêëK

lìê=áåíÉêÉëí=áë=~äëç=~ííê~ÅíÉÇ=íç=íÜçëÉ=äÉ~ÇáåÖ
Åçãé~åáÉë=íÜ~í=ÇÉëéáíÉ=íÜÉ=ÜÉ~ÇäáåÉë=Ü~îÉ=ëìÑÑáÅáÉåí
çééçêíìåáíó=íç=ÇÉíÉêãáåÉ=íÜÉáê=çïå=ëìÅÅÉëë=íç=~
ÖêÉ~íÉê=ÇÉÖêÉÉK==qÜÉ=ÜÉ~ÇäáåÉë=Ñçê=íÜÉ=rp=ÅçåëìãÉê
~êÉ=Ñ~ê=Ñêçã=ÉåÅçìê~ÖáåÖ=~åÇ=íÜÉ=éêçëéÉÅí=Ñçê
áåÅêÉ~ëáåÖ=ë~äÉë=çÑ=äìñìêó=îÉÜáÅäÉëI=çå=ÅêÉÇáíI=ãìëí
ÄÉ=ëÉêáçìëäó=èìÉëíáçåÉÇI=óÉí=_jt=dêçìé=áë
çéíáãáëíáÅ=~Äçìí=íÜÉáê=rp=ÄìëáåÉëëK

qÜÉ=êÉ~ëçå=áë=íÜ~í=íÜÉ=rp=ÅçåëìãÉêÛë=çÄëÉëëáçå=ïáíÜ
ä~êÖÉ=~åÇ=áåÉÑÑáÅáÉåí=îÉÜáÅäÉë=ãìëí=åÉÅÉëë~êáäó
Åçää~éëÉ=ìåÇÉê=íÜÉ=ïÉáÖÜí=çÑ=ÅçåÖÉëíáçåI=ÑìÉä=êáëÉë
~åÇ=éçääìíáçå=ÅÜ~êÖÉëI=~åÇ=íÜ~í=_jtÛë=áåÇìëíêó
äÉ~ÇáåÖ=êÉëÉ~êÅÜ=ïáää=ïáå=íÜêçìÖÜ=ïáíÜ=ÅçåëìãÉêëK
mÉêÜ~éë=ïÉ=~êÉ=Öìáäíó=çÑ=Ñ~ääáåÖ=Ñçê=íÜÉ=áêêÉÑìí~ÄäÉ
äçÖáÅ=çÑ=dÉêã~å=båÖáåÉÉêëÒI=ÜçïÉîÉêI=íÜÉêÉ=~êÉ
ã~åó=~êÉ~ë=áå=ïÜáÅÜ=íÜáë=Åçãé~åó=Å~å=ã~âÉ
ÅÜ~åÖÉë=íç=áãéêçîÉ=íÜÉáê=éêçÑáí~Äáäáíó=çîÉê=íÜÉ=åÉñí
ÑÉï=óÉ~êëK

qÜÉ=_ê~åÇë=cìåÇ=Ü~ë=~äï~óë=ëçìÖÜí=çìí=~åÇ=ÜÉäÇ
ÑçêÖçííÉå=çê=åÉÖäÉÅíÉÇ=Äê~åÇë=ïáíÜ=~=ëíêçåÖ=ÜÉêáí~ÖÉ
íÜ~í=Å~å=ÄÉ=ÚêÉÑìêÄáëÜÉÇÛK==oÉÅÉåí=~Åèìáëáíáçåë
ëìÖÖÉëí=íÜ~í=íÜÉêÉ=áë=ëíáää=~=îÉêó=ëíêçåÖ=ÇÉã~åÇ=íç
~ÅèìáêÉ=Ñ~ãçìë=~åÇ=áåÑ~ãçìë=Äê~åÇëK==_ê~åÇë=ëìÅÜ
~ë=dêçäëÅÜI=mìã~I=g~Öì~ê=~åÇ=^Äëçäìí=Ü~îÉ=êÉÅÉåíäó
ÅÜ~åÖÉÇ=Ü~åÇë=~åÇ=~í=î~äì~íáçåë=áåÇáÅ~íáåÖ=~=êçÄìëí
~ééÉíáíÉ=Ñçê=íÜÉ=É~êåáåÖë=éçïÉê=çÑ=Äê~åÇëK==tÉ=Ü~îÉ
ëÉîÉê~ä=çééçêíìåáíáÉë=áå=íÜÉ=_ê~åÇë=cìåÇ=íÜ~í=ÅçìäÇ
ÄÉ=ëìÄàÉÅí=íç=ÖêçïáåÖ=áåíÉêÉëíK

OUTLOOK

qÜÉ=ÜÉ~ÇäáåÉë=ïáää=ÅçåíáåìÉ=íç=Å~ìëÉ=ÅçåÅÉêå=~ë
ÅçåëìãÉêëI=é~êíáÅìä~êäó=íÜçëÉ=ÜÉ~îáäó=áåÇÉÄíÉÇ=áå
íÜÉ=ïÉëíÉêå=ã~êâÉíëI=êÉáÖå=áå=íÜÉáê=ÉñéÉåÇáíìêÉ=~åÇ
ÅçåÑêçåí=~=Ü~êëÜÉê=êÉ~äáíóK==qÜÉ=ïÉ~âÉê=Åçãé~åáÉë
ïáää=ÄÉ=íêçìÄäÉÇ=Äó=íÜáë=~Ö~áåëí=~=Ä~ÅâÇêçé=çÑ
ëìëí~áåÉÇ=ÜáÖÜ=áåéìí=Åçëíë=~åÇ=ëÜáÑíë=áå=íÜÉ=ÅÉåíêÉë
çÑ=ÉÅçåçãáÅ=~ÅíáîáíóI=~ÅÅçãé~åáÉÇ=~äëç=Äó=~ÇîÉêëÉ
ãçîÉë=áå=ÉñÅÜ~åÖÉ=ê~íÉëK==qÜÉêÉ=ïáää=ÄÉ=éäÉåíó=çÑ
ÉñÅìëÉë=Ñçê=É~êåáåÖë=Çáë~ééçáåíãÉåíë=çå=~=èì~êíÉêäó
Ä~ëáëI=ÉîÉå=~ãçåÖëí=íÜÉ=ãçëí=êÉäá~ÄäÉ=Åçãé~åáÉëI
~åÇ=ïÉ=ïáää=åÉÉÇ=íç=ÄÉ=ÇáäáÖÉåí=áå=çìê=~ëëÉëëãÉåí=çÑ
ïÜáÅÜ=Ñ~Åíçêë=~êÉ=íê~åëáíçêó=~åÇ=Ñçê=ïÜáÅÜ=áí=ëáÖå~äë
ïçêëÉ=íç=ÅçãÉK

fí=áë=äáâÉäó=íÜ~í=~ë=É~êåáåÖë=ÅçãÉ=ìåÇÉê=éêÉëëìêÉ=ïÉ
ïáää=ëÉÉ=ÑìêíÜÉê=~Åèìáëáíáçå=~Åíáîáíó=~ë=íÜÉ=ëíêçåÖÉê
Åçãé~åáÉë=äççâ=Ñçê=íÜÉ=çééçêíìåáíó=íç=~ÄëçêÄ
ïÉ~âÉåÉÇ=ÅçãéÉíáíçêë=~åÇ=Éäáãáå~íÉ=çîÉêä~ééáåÖ
ÉñéÉåëÉëK
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NOTES

NK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=ìëáåÖ=íÜÉ=cìåÇDë=ìåáí=éêáÅÉ=~åÇ=êÉéêÉëÉåí=íÜÉ=ÅçãÄáåÉÇ=áåÅçãÉ=~åÇ=Å~éáí~ä=êÉíìêå=Ñçê=íÜÉ=ëéÉÅáÑáÅ=éÉêáçÇK
qÜÉó=~êÉ=åÉí=çÑ=ÑÉÉë=~åÇ=Åçëíë=EÉñÅäìÇáåÖ=íÜÉ=ÄìóJëÉää=ëéêÉ~Ç=~åÇ=~åó=áåîÉëíãÉåí=éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉFI=~êÉ=éêÉJí~ñ=~åÇ=~ëëìãÉ=íÜÉ=êÉáåîÉëíãÉåí
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