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PERFORMANCE

qÜÉ=fåíÉêå~íáçå~ä=_ê~åÇë=cìåÇ=Ö~áåÉÇ=PB=áå=íÜÉ=èì~êíÉê=Åçãé~êÉÇ=íç
íÜÉ=cìåÇÛë=ÄÉåÅÜã~êâI=íÜÉ=jp`f=tçêäÇ=fåÇÉñI=ïÜáÅÜ=êÉíìêåÉÇ=JNBK
lîÉê=íïÉäîÉ=ãçåíÜë=íÜÉ=cìåÇ=Ü~ë=ã~áåí~áåÉÇ=~=äçï=äÉîÉä=çÑ=ÜÉÇÖáåÖ
~Ö~áåëí=íÜÉ=~ééêÉÅá~íáåÖ=^ìëíê~äá~å=Ççää~ê=íÜìë=ÇÉíê~ÅíáåÖ=Ñêçã
éÉêÑçêã~åÅÉK==qÜÉ=jp`f=tçêäÇ=fåÇÉñ=êÉíìêåÉÇ=MKOB=Ñçê=íïÉäîÉ
ãçåíÜë=ïÜáäëí=íÜÉ=_ê~åÇë=cìåÇ=êÉíìêåÉÇ=PKPBK

^=ãçÇÉëí=äÉîÉä=çÑ=ëÜçêí=éçëáíáçåë=~Ö~áåëí=íÜÉ=cêÉåÅÜ=`^`=áåÇÉñ=~åÇ=~í
íáãÉë=~Ö~áåëí=íÜÉ=fåÇá~å=káÑíó=áåÇÉñ=éêçîáÇÉÇ=ëçãÉ=ÇÉÖêÉÉ=çÑ=ëí~Äáäáíó
~Ö~áåëí=íÜÉ=îçä~íáäáíó=áå=íÜÉ=ã~êâÉíë=Äìí=åÉáíÜÉê=éçëáíáçå=éêçÇìÅÉÇ
éçëáíáîÉ=êÉíìêåëK

qÜÉ=cìåÇÛë=éÉêÑçêã~åÅÉ=ÄÉåÉÑáíÉÇ=Ñêçã=íÜÉ=í~âÉçîÉê=çÑ=çìê=ÜçäÇáåÖ=áå
dêçäëÅÜ=ÇìêáåÖ=íÜÉ=èì~êíÉê=~í=~=éêÉãáìã=çÑ=ãçêÉ=íÜ~å=UMB=íç=íÜÉ
~îÉê~ÖÉ=ëÜ~êÉ=éêáÅÉ=çîÉê=íÜÉ=éêÉîáçìë=ãçåíÜK==líÜÉê=åçí~ÄäÉ
éÉêÑçêã~åÅÉë=áåÅäìÇÉ=êÉëìäíë=Ñêçã=jáÅêçëçÑíI=ïÜáÅÜ=éçëáíáîÉäó
ëìêéêáëÉÇ=~=ëÅÉéíáÅ~ä=ã~êâÉí=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=èì~êíÉê=~åÇ=íÜÉ
éÉêÑçêã~åÅÉ=çÑ=id=bäÉÅíêçåáÅë=ïÜÉêÉ=ïÉ=íççâ=íÜÉ=çééçêíìåáíó=çÑ=~
ëíêçåÖ=êìå=ìé=áå=íÜÉ=ëÜ~êÉ=éêáÅÉ=íç=êÉÇìÅÉ=íÜÉ=éçëáíáçåK

lìê=áåîÉëíãÉåíë=áå=fåÇá~å=Äê~åÇÉÇ=ÅçåëìãÉê=Åçãé~åáÉë=~åÇ=íÜÉ
ÇÉîÉäçéãÉåí=çÑ=ÅçåëìãÉêáëã=áå=íÜ~í=ÉÅçåçãó=Ü~ë=ÅçåíáåìÉÇ=íç
éêçîáÇÉ=ÖççÇ=êÉíìêåëK==aÉëéáíÉ=êÉã~áåáåÖ=ÅçåÑáÇÉåí=çå=íÜÉ=ÖêçïíÜ=çÑ
íÜÉ=ÉÅçåçãó=~åÇ=áåÅêÉ~ëáåÖ=ÇÉã~åÇ=Ñçê=Äê~åÇÉÇ=ÖççÇëI=íÜÉ=Äá~ëI
ÜçïÉîÉêI=Ü~ë=ÄÉÉå=íç=ëÉää=íÜêçìÖÜçìí=íÜÉ=èì~êíÉê=~ë=íÜÉ=ëíçÅâë=Ü~îÉ
ÖÉåÉê~ääó=éÉêÑçêãÉÇ=ïÉääK==qÜÉ=áåîÉëíãÉåí=áå=íÜÉ=íçÄ~ÅÅç=Åçãé~åó
fq`=ï~ë=ëçäÇK

PLATINUM
INTERNATIONAL 
BRANDS FUND

Simon Trevett
Portfolio Manager

VALUE OF $10,000 INVESTED SINCE INCEPTION 
18 MAY 2000 TO 31 DECEMBER 2007

Source:  Platinum and MSCI.  Refer to Note 2, page 4.

DISPOSITION OF ASSETS

REGION DEC 2007 SEP 2007

EUROPE 44% 39%

ASIA (INCL KOREA) 26% 23%

JAPAN 19% 21%

NORTH AMERICA 6% 7%

SOUTH AMERICA 1% 2%

CASH 4% 8%

SHORTS 4% 6%

Source: Platinum 

$0

$10,000

$20,000

$30,000

$40,000

2000 2002 2004 2006

Platinum International Brands Fund

MSCI All Country
World Index



mä~íáåìã=^ëëÉí=j~å~ÖÉãÉåí THE PLATINUM TRUST QUARTERLY REPORT 2

qÜÉ=cìåÇ=Ü~ë=ÄÉÉå=ÄìáäÇáåÖ=~=éçëáíáçå=áå=~=äÉ~ÇáåÖ
Ñ~ãáäó=çïåÉÇ=ÅÜ~ãé~ÖåÉ=ÜçìëÉI=ïÜáÅÜ=ÜçäÇë=~å
~ééêçñáã~íÉ=SB=ÖäçÄ~ä=ã~êâÉí=ëÜ~êÉK==fåíÉêÉëíáåÖäóI
íÜÉ=î~äì~íáçå=áë=ÅçîÉêÉÇ=Äó=íÜÉ=~ëëÉíë=áåÅäìÇáåÖ
ëçãÉ=OQâãë=çÑ=Å~îÉë=ÜçìëáåÖ=íÜÉ=ÅÜ~ãé~ÖåÉ=~åÇ
ïáíÜ=äáííäÉ=~ëÅêáÄÉÇ=íç=íÜÉ=áåíÉêå~íáçå~ä=É~êåáåÖë
éçíÉåíá~ä=çÑ=íÜÉ=Äê~åÇëK==qÜáë=~í=~=íáãÉ=ïÜÉå=íÜÉ
áåÇìëíêó=áë=~ÅíáîÉäó=ëÉÉâáåÖ=ã~íìêÉ=áåîÉåíçêóÒ=ïáíÜ
ëçãÉ=çÑ=íÜÉ=áåÇìëíêóÛë=éêÉãáìã=Äê~åÇë=ÄÉáåÖ=ÑçêÅÉÇ
íç=ê~íáçå=ëìééäó=íÜêçìÖÜ=éêáÅÉ=áåÅêÉ~ëÉëK==qÜÉ
Åçãé~åóÛë=éêçÑáí~Äáäáíó=ãáÖÜí=áåÅêÉ~ëÉ=ã~êâÉÇäó=~ë
íÜÉ=éêçÇìÅí=ãáñ=ëÜáÑíë=íçï~êÇë=éêÉãáìã=Äê~åÇë=~åÇ
ïÉ=ëìëéÉÅí=ëçãÉ=óÉ~êë=çÑ=ÖççÇ=É~êåáåÖë=ÖêçïíÜ
~ÜÉ~ÇK

fí=ã~ó=ÄÉ=áåíÉêÉëíáåÖ=íç=åçíÉ=íÜ~í=`Üáå~=áë=àìëí
ÇáëÅçîÉêáåÖ=ÅÜ~ãé~ÖåÉI=é~êíáÅìä~êäó=áå=íÜÉ=ÄìëáåÉëë
Åçããìåáíó=~åÇ=áåíÉêå~íáçå~ä=ÜçíÉäëI=~äÄÉáí=çåäó=~
ãÉ~ÖêÉ=SMIMMM=Å~ëÉë=~êÉ=ÅìêêÉåíäó=ÄÉáåÖ=ÅçåëìãÉÇ>

^ÑíÉê=ã~åó=óÉ~êë=çÑ=ëéäÉåÇáÇ=êÉíìêåë=íÜÉ=cìåÇ=ëçäÇ
áíë=áåîÉëíãÉåí=áå=íÜÉ=ÅÜçÅçä~íáÉê=iáåÇí=~åÇ=péêìÉåÖäá
~åÇ=ã~ó=êÉîáëáí=íÜáë=Åçãé~åó=~í=ãçêÉ=~ééêçéêá~íÉ
î~äì~íáçåëK

COMMENTARY

qÜÉêÉ=áë=~=ÖêÉ~í=ÇÉ~ä=çÑ=éÉëëáãáëã=ÉñéêÉëëÉÇ=~Äçìí
íÜÉ=Ñáå~åÅá~ä=Å~é~Åáíó=çÑ=rp=ÅçåëìãÉêë=íç=ã~áåí~áå
íÜÉáê=éêçÇáÖ~ä=ÉñéÉåÇáíìêÉ=áå=íÜÉ=Ñ~ÅÉ=çÑ=åìãÉêçìë
ÜÉ~ÇïáåÇëX=êáëáåÖ=ãçêíÖ~ÖÉ=é~óãÉåíëI=ÅêÉÇáí=Å~êÇ
é~óãÉåíë=íÜ~í=Å~å=åç=äçåÖÉê=ÄÉ=ÑìåÇÉÇ=Ñêçã=ÜçãÉ
Éèìáíó=ïáíÜÇê~ï~äë=~åÇ=êáëáåÖ=ÉåÉêÖó=~åÇ=éÉíêçäÉìã
ÅçëíëK==tÉ=Ü~îÉ=äçåÖ=ÉñéêÉëëÉÇ=îáÉïë=çå=íÜáë=ëìÄàÉÅí
~åÇ=~ÅÅçêÇáåÖäó=íÜÉ=_ê~åÇë=cìåÇ=Ü~ë=ÄÉÉå
é~êíáÅìä~êäó=ÅáêÅìãëéÉÅí=ïÜÉå=Éî~äì~íáåÖ=íÜÉ=ÉñíÉåí
çÑ=áåîçäîÉãÉåí=Äó=çìê=Åçãé~åáÉë=áå=íÜÉ=rp=ã~êâÉíK
pç=ïÜáäëí=åçí=áããìåÉ=Ñêçã=íÜÉ=áãé~Åí=çÑ=~
ëäçïÇçïå=Äó=íÜÉ=rp=ÅçåëìãÉêI=íÜÉ=_ê~åÇë=cìåÇ=áë
åçí=ìåÇìäó=ÉñéçëÉÇK

^äíÜçìÖÜ=ïÉ=Ü~îÉ=ÉñéêÉëëÉÇ=çìê=êÉëÉêî~íáçåë=~åÇ
ÅçåÅÉêåë=íç=íÜÉ=ã~å~ÖÉãÉåí=çÑ=çìê=Åçãé~åáÉë
êÉÖ~êÇáåÖ=íÜÉáê=çîÉêí=ÉåíÜìëá~ëã=Ñçê=é~êíáÅáé~íáåÖ=áå
kçêíÜ=^ãÉêáÅ~I=ïÉ=~êÉ=êÉÖìä~êäó=êÉÄìÑÑÉÇK==qÜÉó
ÅçåíáåìÉ=íç=éçáåí=íç=íÜÉ=ëáòÉ=çÑ=íÜÉ=ã~êâÉí=~åÇ=íÜÉ
áãéçêí~åÅÉ=çÑ=é~êíáÅáé~íáåÖ=ëìÅÅÉëëÑìääó=Ñçê=íÜÉ
ÅêÉÇáÄáäáíó=çÑ=íÜÉ=_ê~åÇK==fåíÉêÉëíáåÖäóI=~åÇ=éÉêÜ~éë
ïáíÜ=~=ÜáÖÜ=ÇÉÖêÉÉ=çÑ=ëÉäÉÅíáçå=Äá~ë=çå=çìê=é~êíI
ã~åó=êÉÑÉê=íç=íÜÉáê=rp=~ÅíáîáíáÉë=~ë=ÉãÉêÖáåÖÒK

^=åìãÄÉê=çÑ=íÜÉ=cìåÇÛë=áåîÉëíãÉåíë=Å~å=ÄÉ
êÉÅçÖåáëÉÇ=~ë=Ü~îáåÖ=ëáãáä~ê=~ííêáÄìíÉë=íç=íÜçëÉ
ìåÇÉêäóáåÖ=çìê=áåîÉëíãÉåí=áå=dêçäëÅÜK==pìÅÜ
~ííêáÄìíÉë=áåÅäìÇÉ=ÄÉáåÖ=Ñ~ãáäó=çïåÉÇI=êÉä~íáîÉäó
åÉï=ëÉåáçê=ã~å~ÖÉãÉåí=EèìáíÉ=çÑíÉå=Ñêçã=çìíëáÇÉ
íÜÉ=Ñ~ãáäóFI=~=ëíêçåÖ=Ä~ä~åÅÉ=ëÜÉÉí=~åÇ=~=ÑçÅìë=çå
íÜÉ=Å~ëÜ=êÉíìêåë=çÑ=íÜÉ=ÄìëáåÉëëK==jçêÉ=áåíÉêÉëíáåÖ=áë
íÜÉ=íÉãéçê~êó=ëÉíÄ~Åâ=áå=É~êåáåÖë=íÜ~í=É~ÅÜ=çÑ=íÜÉëÉ
Åçãé~åáÉë=Ü~ë=áåÅìêêÉÇ=Ñçê=~=î~êáÉíó=çÑ=êÉ~ëçåë=~åÇ
éÉêÜ~éë=~=ä~Åâ=çÑ=êÉÅçÖåáíáçå=Äó=íÜÉ=ã~êâÉí=çÑ=íÜÉ
äçåÖÉê=íÉêã=É~êåáåÖë=éçíÉåíá~ä=çÑ=íÜÉ=Äê~åÇK==fí
ãáÖÜí=ÄÉ=~ëëìãÉÇ=íÜ~í=íÜáë=ÇÉëÅêáéíáçå=çåäó=~ééäáÉë
íç=ëã~ääÉê=Åçãé~åáÉëI=çÑ=ïÜáÅÜ=íÜÉ=_ê~åÇë=cìåÇ=Ü~ë
ëÉîÉê~ä=ÜáÇÇÉå=ÖÉãëÒI=Äìí=ëìÅÜ=~=ÇÉëÅêáéíáçå=ÅçìäÇ
~äëç=~éíäó=ÇÉëÅêáÄÉ=ëçãÉ=çÑ=çìê=ä~êÖÉê=Åçãé~åáÉë
ëìÅÜ=~ë=_jt=~åÇ=bëíÉÉ=i~ìÇÉêK

dêçäëÅÜ=Ü~Ç=ìåÇÉêí~âÉå=íÜÉ=ÄìáäÇáåÖ=çÑ=~=åÉï=ëí~íÉ
çÑ=íÜÉ=~êí=ÄêÉïÉêó=~í=íÜÉ=ë~ãÉ=íáãÉ=~ë=íÜÉáê=ÜçãÉ
ã~êâÉí=Ü~Ç=ÄÉÅçãÉ=ÇáÑÑáÅìäíI=íÜìë=ÇÉéêÉëëáåÖ=íÜÉ
ëÜ~êÉ=éêáÅÉK==^ë=ïÉ=~ÅÅìãìä~íÉÇ=ëÜ~êÉë=ïÉ
ÇÉíÉêãáåÉÇ=íÜ~í=ïÉ=ïÉêÉ=é~óáåÖ=äáííäÉ=Ñçê=íÜÉ



3

É~êåáåÖë=éçíÉåíá~ä=çÑ=íÜÉ=Äê~åÇI=ÉëéÉÅá~ääó
ÅçåëáÇÉêáåÖ=íÜÉ=áåíÉêå~íáçå~ä=éçëëáÄáäáíáÉë=~åÇ=íÜÉ
ÇÉëáêÉ=çÑ=íÜÉ=ã~àçê=ÄêÉïÉêë=Ñçê=ìåáèìÉäó=éçëáíáçåÉÇ
éêÉãáìã=éêçÇìÅíK==p^_jáääÉê=áå=íÜÉáê=~Åèìáëáíáçå=çÑ
dêçäëÅÜ=Ü~îÉ=~ÅèìáêÉÇ=~=ãçÇÉêåI=ìåÇÉêJìíáäáëÉÇ
ÄêÉïÉêó=ïáíÜ=~=Äê~åÇ=Äìáäí=çîÉê=QMM=óÉ~êë=íÜ~í=Å~å
ÄÉ=ê~éáÇäó=Éñé~åÇÉÇ=áå=íÜÉáê=áåíÉêå~íáçå~ä=ã~êâÉíëI
ÉëéÉÅá~ääó=íÜÉ=aìíÅÜ=ÜÉêáí~ÖÉ=pçìíÜ=^ÑêáÅ~å=ã~êâÉíK

tÉ=êÉã~áå=ÉåíÜìëá~ëíáÅ=~Äçìí=íÜÉ=éêçëéÉÅíë=Ñçê
p^_jáääÉê=ïáíÜ=ãçêÉ=íÜ~å=UMB=çÑ=É~êåáåÖë=Ñêçã
åÉ~ê=ãçåçéçäó=çê=~í=äÉ~ëí=äÉ~ÇáåÖ=éçëáíáçåë=áå
ÉãÉêÖáåÖ=ã~êâÉíë=~åÇ=~í=~=î~äì~íáçå=íÜ~í=Åçãé~êÉë
Ñ~îçìê~Ääó=ïáíÜ=ÇÉîÉäçéÉÇ=ã~êâÉí=ÄÉîÉê~ÖÉ
Åçãé~åáÉëI=áåÅäìÇáåÖ=íÜ~í=çÑ=íÜÉ=ã~àçê=`çâÉ
ÄçííäÉêë=ïÜç=ÇçåÛí=Ü~îÉ=íÜÉ=éçíÉåíá~ä=É~êåáåÖë
ÖêçïíÜ=~åÇ=é~ó=~=êÉåí=Ñçê=íÜÉ=ìëÉ=çÑ=~=Äê~åÇ>

fí=ã~ó=~äëç=ÄÉ=ïçêíÜ=åçíáåÖ=íÜ~í=p^_jáääÉê=Ü~ë=çåÉ
çÑ=íÜÉ=ãçëí=ëìÅÅÉëëÑìä=àçáåí=îÉåíìêÉë=áå=`Üáå~=~åÇ
Å~å=åçï=Åä~áã=íÜ~í=íÜÉ=påçï=Äê~åÇ=áë=íÜÉ=ã~êâÉí
äÉ~ÇáåÖ=ÄÉÉê=Äê~åÇ=áå=`Üáå~=~åÇ=áå=íÜÉ=íçé=íÜêÉÉ
ê~åâáåÖë=Äó=îçäìãÉ=ÖäçÄ~ääóK==eçï=äçåÖ=ÄÉÑçêÉ=ïÉ
ëí~êí=íç=ÜÉ~ê=çÑ=íÜÉ=påçï=Äê~åÇ=~ë=~=ëáÖåáÑáÅ~åí
áåíÉêå~íáçå~ä=ÄÉÉê=Äê~åÇ=~î~áä~ÄäÉ=áå=ÜìåÇêÉÇë=çÑ
ÅçìåíêáÉë\==mÉêÜ~éë=ïÉ=ãáÖÜí=~äëç=áã~ÖáåÉ=íÜ~í=íÜÉ
`ÜáåÉëÉ=pçîÉêÉáÖå=cìåÇ=ãáÖÜí=ÅçåëáÇÉê=Ñìää
çïåÉêëÜáé=çÑ=~=ëìÅÅÉëëÑìä=áåíÉêå~íáçå~ä=`ÜáåÉëÉ
Äê~åÇ\

OUTLOOK

qÜÉ=cìåÇ=áë=Ñìääó=áåîÉëíÉÇ=ïáíÜ=Å~ëÜ=äÉîÉäë=êÉä~íáîÉäó
äçï=~åÇ=óÉí=íÜÉêÉ=êÉã~áåë=~=ïáääáåÖåÉëë=~åÇ
çééçêíìåáíó=íç=áåÅêÉ~ëÉ=ã~åó=çÑ=íÜÉ=áåîÉëíãÉåíëK
qÜÉ=çéÉê~íáçå~ä=çìíäççâ=Ñçê=~=åìãÄÉê=çÑ=çìê
Åçãé~åáÉë=êÉã~áåë=êçÄìëí=ïáíÜ=êÉ~ëçå~Ääó=~ííê~ÅíáîÉ
î~äì~íáçåë=ÇÉëéáíÉ=íÜÉ=ïçêêáëçãÉ=ÜÉ~ÇäáåÉëK==tÉ
êÉã~áå=ÅçåÑáÇÉåí=áå=ã~åó=çÑ=çìê=áåîÉëíãÉåíë
~äíÜçìÖÜ=ÅäÉ~êäó=íÜÉó=ïáää=åçí=ÄÉ=áããìåÉ=Ñêçã=~åó
çîÉê~ää=ã~êâÉí=ëÉää=ÇçïåK

få=áíë=ÉåíÜìëá~ëã=Ñçê=ÅÜ~ëáåÖ=ëéÉÅí~Åìä~ê=ÖêçïíÜI
íÜ~í=áë=éìêëìáåÖ=ÜáÖÜ=ÖêçïíÜ=Åçãé~åáÉë=áå=ÉãÉêÖáåÖ
ã~êâÉíë=çå=Éèì~ääó=ëéÉÅí~Åìä~ê=ãìäíáéäÉëI=íÜÉ
ã~êâÉí=~ééÉ~êë=íç=Ü~îÉ=åÉÖäÉÅíÉÇ=ëçãÉ=îÉêó=ïÉää
ã~å~ÖÉÇ=éêÉãáìã=Äê~åÇÉÇ=Åçãé~åáÉë=çå=ãçÇÉëí
î~äì~íáçåë=éêçÇìÅáåÖ=ïÜ~í=ìëÉÇ=íç=ÄÉ=ÅçåëáÇÉêÉÇ
ÖççÇ=ÖêçïíÜ=áå=É~êåáåÖëK==tÉ=ëìëéÉÅí=íÜ~í=íÜÉëÉ=ïáää
ÄÉ=êÉÇáëÅçîÉêÉÇ=~ë=ëçãÉ=çÑ=íÜÉ=ÉåíÜìëá~ëã=Ñçê=íÜÉ
êáëâ=áåÜÉêÉåí=áå=ÉãÉêÖáåÖ=ã~êâÉíë=áë=ÄêçìÖÜí=áåíç
èìÉëíáçå=~åÇ=íÜÉ=åÉÉÇ=Ñçê=~=ÜáÖÜÉê=êáëâ=éêÉãáìã
Éî~äì~íÉÇK
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NOTES

NK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=ìëáåÖ=íÜÉ=cìåÇDë=ìåáí=éêáÅÉ=~åÇ=êÉéêÉëÉåí=íÜÉ=ÅçãÄáåÉÇ=áåÅçãÉ=~åÇ=Å~éáí~ä=êÉíìêå=Ñçê=íÜÉ=ëéÉÅáÑáÅ=éÉêáçÇK
qÜÉó=~êÉ=åÉí=çÑ=ÑÉÉë=~åÇ=Åçëíë=EÉñÅäìÇáåÖ=íÜÉ=ÄìóJëÉää=ëéêÉ~Ç=~åÇ=~åó=áåîÉëíãÉåí=éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉFI=~êÉ=éêÉJí~ñ=~åÇ=~ëëìãÉ=íÜÉ=êÉáåîÉëíãÉåí
çÑ=ÇáëíêáÄìíáçåëK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=ëÜçïå=~êÉ=ÜáëíçêáÅ~ä=~åÇ=åç=ï~êê~åíó=Å~å=ÄÉ=ÖáîÉå=Ñçê=ÑìíìêÉ=éÉêÑçêã~åÅÉK==vçì=ëÜçìäÇ=ÄÉ=~ï~êÉ=íÜ~í=é~ëí
éÉêÑçêã~åÅÉ=áë=åçí=~=êÉäá~ÄäÉ=áåÇáÅ~íçê=çÑ=ÑìíìêÉ=éÉêÑçêã~åÅÉK==aìÉ=íç=íÜÉ=îçä~íáäáíó=çÑ=ìåÇÉêäóáåÖ=~ëëÉíë=çÑ=íÜÉ=cìåÇë=~åÇ=çíÜÉê=êáëâ=Ñ~Åíçêë=~ëëçÅá~íÉÇ
ïáíÜ=áåîÉëíáåÖI=áåîÉëíãÉåí=êÉíìêåë=Å~å=ÄÉ=åÉÖ~íáîÉ=Eé~êíáÅìä~êäó=áå=íÜÉ=ëÜçêíJíÉêãFK

OK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=ÇÉéáÅíÉÇ=áå=íÜÉ=Öê~éÜë=~êÉ=Åìãìä~íáîÉ=çå=^ANMIMMM=áåîÉëíÉÇ=áå=íÜÉ=êÉäÉî~åí=cìåÇ=ëáåÅÉ=áåÅÉéíáçå=êÉä~íáîÉ=íç=íÜÉáê=fåÇÉñ
Eáå=^AF=~ë=éÉê=ÄÉäçïW

mä~íáåìã=fåíÉêå~íáçå~ä=cìåÇW
fåÅÉéíáçå=N=j~ó=NVVRI=jp`f=^ää=`çìåíêó=tçêäÇ=kÉí=fåÇÉñ

mä~íáåìã=råÜÉÇÖÉÇ=cìåÇW
fåÅÉéíáçå=PN=g~åì~êó=OMMRI=jp`f=^ää=`çìåíêó=tçêäÇ=kÉí=fåÇÉñ

mä~íáåìã=^ëá~=cìåÇW
fåÅÉéíáçå=P=j~êÅÜ=OMMPI=jp`f=^ää=`çìåíêó=^ëá~=Éñ=g~é~å=kÉí=fåÇÉñ

mä~íáåìã=bìêçéÉ~å=cìåÇW
fåÅÉéíáçå=N=gìäó=NVVUI=jp`f=^ää=`çìåíêó=bìêçéÉ=kÉí=fåÇÉñ

mä~íáåìã=g~é~å=cìåÇW
fåÅÉéíáçå=N=gìäó=NVVUI=jp`f=g~é~å=kÉí=fåÇÉñ

mä~íáåìã=fåíÉêå~íáçå~ä=_ê~åÇë=cìåÇW
fåÅÉéíáçå=NU=j~ó=OMMMI=jp`f=^ää=`çìåíêó=tçêäÇ=kÉí=fåÇÉñ

mä~íáåìã=fåíÉêå~íáçå~ä=eÉ~äíÜ=`~êÉ=cìåÇW
fåÅÉéíáçå=NM=kçîÉãÄÉê=OMMPI=jp`f=^ää=`çìåíêó=tçêäÇ=eÉ~äíÜ=`~êÉ=kÉí=fåÇÉñ

mä~íáåìã=fåíÉêå~íáçå~ä=qÉÅÜåçäçÖó=cìåÇW
fåÅÉéíáçå=NU=j~ó=OMMMI=jp`f=^ää=`çìåíêó=tçêäÇ=fåÑçêã~íáçå=qÉÅÜåçäçÖó=fåÇÉñ

EåÄK=íÜÉ=Öêçëë=jp`f=fåÇÉñ=ï~ë=ìëÉÇ=éêáçê=íç=PN=aÉÅÉãÄÉê=NVVU=~ë=íÜÉ=åÉí=jp`f=fåÇÉñ=ÇáÇ=åçí=ÉñáëíFK

qÜÉ=áåîÉëíãÉåí=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=ìëáåÖ=íÜÉ=cìåÇDë=ìåáí=éêáÅÉK==qÜÉó=~êÉ=åÉí=çÑ=ÑÉÉë=~åÇ=Åçëíë=EÉñÅäìÇáåÖ=íÜÉ=ÄìóJëÉää=ëéêÉ~Ç=~åÇ=~åó=áåîÉëíãÉåí
éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉFI=éêÉJí~ñ=~åÇ=~ëëìãÉ=íÜÉ=êÉáåîÉëíãÉåí=çÑ=ÇáëíêáÄìíáçåëK==fí=ëÜçìäÇ=ÄÉ=åçíÉÇ=íÜ~í=mä~íáåìã=ÇçÉë=åçí=áåîÉëí=Äó=êÉÑÉêÉåÅÉ=íç=íÜÉ
ïÉáÖÜíáåÖë=çÑ=íÜÉ=fåÇÉñK==råÇÉêäóáåÖ=~ëëÉíë=~êÉ=ÅÜçëÉå=íÜêçìÖÜ=mä~íáåìãDë=áåÇáîáÇì~ä=ëíçÅâ=ëÉäÉÅíáçå=éêçÅÉëë=~åÇ=~ë=~=êÉëìäí=ÜçäÇáåÖë=ïáää=î~êó
ÅçåëáÇÉê~Ääó=íç=íÜÉ=ã~âÉJìé=çÑ=íÜÉ=fåÇÉñK==qÜÉ=fåÇÉñ=áë=éêçîáÇÉÇ=~ë=~=êÉÑÉêÉåÅÉ=çåäóK

mä~íáåìã=fåîÉëíãÉåí=j~å~ÖÉãÉåí=iáãáíÉÇ=^_k=OR=MSP=RSR=MMS=^cpi=OONVPR=íê~ÇáåÖ=~ë=mä~íáåìã=^ëëÉí=j~å~ÖÉãÉåí=Emä~íáåìãF=áë=íÜÉ=êÉëéçåëáÄäÉ
Éåíáíó=~åÇ=áëëìÉê=çÑ=íÜÉ=mä~íáåìã=qêìëí=cìåÇë=EíÜÉ=cìåÇëFK
qÜÉ=mä~íáåìã=qêìëí=mêçÇìÅí=aáëÅäçëìêÉ=pí~íÉãÉåí=kçK=T=EmapFI=áë=íÜÉ=ÅìêêÉåí=çÑÑÉê=ÇçÅìãÉåí=Ñçê=íÜÉ=cìåÇëK==vçì=Å~å=çÄí~áå=~=Åçéó=çÑ=íÜÉ=map=Ñêçã
mä~íáåìãDë=ïÉÄëáíÉI=ïïïKéä~íáåìãKÅçãK~ìI=çê=Äó=Åçåí~ÅíáåÖ=fåîÉëíçê=pÉêîáÅÉë=çå=NPMM=TOS=TMM=E^ìëíê~äá~å=áåîÉëíçêë=çåäóFI=MO=VORR=TRMM=çê=MUMM
TMM=TOS=EkÉï=wÉ~ä~åÇ=áåîÉëíçêë=çåäóF=çê=îá~=áåîÉëí]éä~íáåìãKÅçãK~ìK

_ÉÑçêÉ=ã~âáåÖ=~åó=áåîÉëíãÉåí=ÇÉÅáëáçå=óçì=åÉÉÇ=íç=ÅçåëáÇÉê=EïáíÜ=óçìê=Ñáå~åÅá~ä=~ÇîáëÉêF=óçìê=é~êíáÅìä~ê=áåîÉëíãÉåí=åÉÉÇëI=çÄàÉÅíáîÉë=~åÇ=Ñáå~åÅá~ä
ÅáêÅìãëí~åÅÉëK==vçì=ëÜçìäÇ=ÅçåëáÇÉê=íÜÉ=map=áå=ÇÉÅáÇáåÖ=ïÜÉíÜÉê=íç=~ÅèìáêÉI=çê=ÅçåíáåìÉ=íç=ÜçäÇI=ìåáíë=áå=íÜÉ=cìåÇëK

afp`i^fjboW==qÜÉ=áåÑçêã~íáçå=áå=íÜáë=nì~êíÉêäó=oÉéçêí=áë=åçí=áåíÉåÇÉÇ=íç=éêçîáÇÉ=~ÇîáÅÉK==fí=Ü~ë=åçí=ÄÉÉå=éêÉé~êÉÇ=í~âáåÖ=áåíç=~ÅÅçìåí=~åó
é~êíáÅìä~ê=áåîÉëíçêDë=çê=Åä~ëë=çÑ=áåîÉëíçêDë=áåîÉëíãÉåí=çÄàÉÅíáîÉëI=Ñáå~åÅá~ä=ëáíì~íáçå=çê=åÉÉÇëI=~åÇ=ëÜçìäÇ=åçí=ÄÉ=ìëÉÇ=~ë=íÜÉ=Ä~ëáë=Ñçê=ã~âáåÖ
áåîÉëíãÉåíI=Ñáå~åÅá~ä=çê=çíÜÉê=ÇÉÅáëáçåëK==qç=íÜÉ=ÉñíÉåí=éÉêãáííÉÇ=Äó=ä~ïI=åç=äá~Äáäáíó=áë=~ÅÅÉéíÉÇ=Ñçê=~åó=äçëë=çê=Ç~ã~ÖÉ=~ë=~=êÉëìäí=çÑ=~åó=êÉäá~åÅÉ=çå
íÜáë=áåÑçêã~íáçåK==mä~íáåìã=ÇçÉë=åçí=Öì~ê~åíÉÉ=íÜÉ=êÉé~óãÉåí=çÑ=Å~éáí~äI=íÜÉ=é~óãÉåí=çÑ=áåÅçãÉ=çê=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=cìåÇëK

«=mä~íáåìã=^ëëÉí=j~å~ÖÉãÉåí=OMMTK==^ää=oáÖÜíë=oÉëÉêîÉÇK
mä~íáåìã=áë=~=ãÉãÄÉê=çÑ=íÜÉ=mä~íáåìã=dêçìé=çÑ=Åçãé~åáÉëK

jp`f=aáëÅä~áãÉêW==kÉáíÜÉê=jp`f=åçê=~åó=çíÜÉê=é~êíó=áåîçäîÉÇ=áå=çê=êÉä~íÉÇ=íç=ÅçãéáäáåÖI=ÅçãéìíáåÖ=çê=ÅêÉ~íáåÖ=íÜÉ=jp`f=Ç~í~=ã~âÉë=~åó=ÉñéêÉëë=çê
áãéäáÉÇ=ï~êê~åíáÉë=çê=êÉéêÉëÉåí~íáçåë=ïáíÜ=êÉëéÉÅí=íç=ëìÅÜ=Ç~í~=Eçê=íÜÉ=êÉëìäíë=íç=ÄÉ=çÄí~áåÉÇ=Äó=íÜÉ=ìëÉ=íÜÉêÉçÑFI=~åÇ=~ää=ëìÅÜ=é~êíáÉë=ÜÉêÉÄó
ÉñéêÉëëäó=ÇáëÅä~áã=~ää=ï~êê~åíáÉë=çÑ=çêáÖáå~äáíóI=~ÅÅìê~ÅóI=ÅçãéäÉíÉåÉëëI=ãÉêÅÜ~åí~Äáäáíó=çê=ÑáíåÉëë=Ñçê=~=é~êíáÅìä~ê=éìêéçëÉ=ïáíÜ=êÉëéÉÅí=íç=~åó=çÑ=ëìÅÜ
Ç~í~K=táíÜçìí=äáãáíáåÖ=~åó=çÑ=íÜÉ=ÑçêÉÖçáåÖI=áå=åç=ÉîÉåí=ëÜ~ää=jp`fI=~åó=çÑ=áíë=~ÑÑáäá~íÉë=çê=~åó=íÜáêÇ=é~êíó=áåîçäîÉÇ=áå=çê=êÉä~íÉÇ=íç=ÅçãéáäáåÖI
ÅçãéìíáåÖ=çê=ÅêÉ~íáåÖ=íÜÉ=Ç~í~=Ü~îÉ=~åó=äá~Äáäáíó=Ñçê=~åó=ÇáêÉÅíI=áåÇáêÉÅíI=ëéÉÅá~äI=éìåáíáîÉI=ÅçåëÉèìÉåíá~ä=çê=~åó=çíÜÉê=Ç~ã~ÖÉë=EáåÅäìÇáåÖ=äçëí=éêçÑáíëF
ÉîÉå=áÑ=åçíáÑáÉÇ=çÑ=íÜÉ=éçëëáÄáäáíó=çÑ=ëìÅÜ=Ç~ã~ÖÉëK=kç=ÑìêíÜÉê=ÇáëíêáÄìíáçå=çê=ÇáëëÉãáå~íáçå=çÑ=íÜÉ=jp`f=Ç~í~=áë=éÉêãáííÉÇ=ïáíÜçìí=jp`fÛë=ÉñéêÉëë
ïêáííÉå=ÅçåëÉåíK=




