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PERFORMANCE

qÜÉ=_ê~åÇë=cìåÇ=Ü~ë=ÅçåíáåìÉÇ=íç=ëÜçï=éçëáíáîÉ=êÉíìêåë=áå=~=êáëáåÖ
ã~êâÉí=ïáíÜ=íÜÉ=ìåáí=éêáÅÉ=ìé=NMB=áå=íÜÉ=èì~êíÉêI=~ÜÉ~Ç=çÑ=íÜÉ
ÄÉåÅÜã~êâ=jp`f=áåÅêÉ~ëÉ=çÑ=PBK==lîÉê=íïÉäîÉ=ãçåíÜëI=íÜÉ=_ê~åÇë
cìåÇ=Ü~ë=êÉíìêåÉÇ=POBI=ïÉää=~ÜÉ~Ç=çÑ=íÜÉ=QB=êÉíìêåë=ëÜçïå=Äó=íÜÉ
ÄÉåÅÜã~êâ=áåÇÉñK==^=êÉä~íáîÉ=çìíéÉêÑçêã~åÅÉ=çÑ=OTBK

qÜÉ=íÉåÇÉåÅó=çÑ=áåîÉëíçêë=íç=áåÉîáí~Ääó=ÑçÅìë=çå=íÜÉ=ëÜçêíÉê=íÉêã
éÉêÑçêã~åÅÉ=çÑ=íÜÉ=cìåÇ=áë=ìåÇÉêëí~åÇ~Ääó=ÜÉáÖÜíÉåÉÇ=ÇìêáåÖ=ÇáÑÑáÅìäí
éÉêáçÇë=áå=íÜÉ=ã~êâÉíëK==qÜÉ=äçëëÉë=éçëíÉÇ=Äó=íÜÉ=cìåÇ=çîÉê=OMMU=~åÇ
áåíç=íÜÉ=ëí~êí=çÑ=OMMV=ÅäÉ~êäó=Éñ~ÅÉêÄ~íÉÇ=áåîÉëíçêëÛ=ìåÇÉêäóáåÖ
ÅçåÅÉêåë=~åÇ=ëÉåëáíáîáíó=íç=íÜÉ=ÇÉíÉêáçê~íáåÖ=ÜÉ~ÇäáåÉë=çÑ=ÉÅçåçãáÅ
ïçÉK=

^ë=ÇÉÑÉåëáîÉ=ãÉ~ëìêÉëI=íÜÉ=_ê~åÇë=cìåÇ=Å~å=ìåÇÉêí~âÉ=íÜÉ=ëÉääáåÖ
ëÜçêí=çÑ=ëíçÅâëI=ÅìêêÉåÅó=ÜÉÇÖáåÖ=~åÇ=~Çàìëí=íç=íÜÉ=äÉîÉä=çÑ=Å~ëÜ=ÜÉäÇK
aÉëéáíÉ=íÜÉëÉ=ãÉ~ëìêÉëI=áí=êÉã~áåë=~å=Éèìáíó=ÑìåÇ=íÜ~í=ïáää=~äï~óë=ÄÉ
ÖêÉ~íÉê=íÜ~å=RMB=åÉí=áåîÉëíÉÇ=~åÇ=íÜìë=ÉñéçëÉÇ=íç=íÜÉ=ã~àçê=ãçîÉë=áå
íÜÉ=ã~êâÉíëK

qÜÉ=äçåÖÉê=íÉêã=éÉêÑçêã~åÅÉ=áë=ÇÉéÉåÇÉåí=íÜÉå=çå=íÜÉ=ëÉäÉÅíáçå=çÑ
ëíçÅâë=íÜ~í=ãÉÉí=íÜÉ=cìåÇÛë=Äê~åÇáåÖ=ÅêáíÉêá~=~ë=ïÉää=~ë=áåîÉëíãÉåí
êÉèìáêÉãÉåíëK

PLATINUM
INTERNATIONAL 
BRANDS FUND

$10,000

$30,000

$50,000

$70,000

2000 2002 2004 2006 2008

VALUE OF $20,000 INVESTED SINCE INCEPTION 
18 MAY 2000 TO 31 DECEMBER 2009

Source:  Platinum and MSCI.  Refer to Note 2, page 36.

DISPOSITION OF ASSETS

REGION DEC 2009 SEP 2009

EUROPE 39% 41%

ASIA AND OTHER 30% 25%

JAPAN 8% 9%

SOUTH AMERICA 6% 6%

NORTH AMERICA 5% 5%

CASH 12% 14%

SHORTS 9% 8%

Source:  Platinum 

Platinum International Brands Fund

MSCI All Country World Index
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_ê~åÇëI=Ñçê=íÜÉ=éìêéçëÉë=çÑ=íÜÉ=cìåÇI=~êÉ=íÜçëÉ=ïÜÉêÉ
íÜÉ=ÅçåëìãÉê=ã~âÉë=íÜÉ=éìêÅÜ~ëÉ=ÇÉÅáëáçå=Ä~ëÉÇI=~í
äÉ~ëí=áå=é~êíI=çå=íÜÉ=Äê~åÇÉÇ=~ííêáÄìíÉë=çÑ=íÜÉ=éêçÇìÅí
çê=ëÉêîáÅÉK==pçãÉ=ïÉääJâåçïå=Äê~åÇë=Ñ~ää=çìíëáÇÉ=çÑ
íÜáë=îáÉï=ÇÉëéáíÉ=íÜÉ=~ï~êÉåÉëë=çÑ=íÜÉ=ÅçåëìãÉê=~åÇ
éÉêÜ~éë=áåîçäîÉãÉåí=áå=íÜÉ=ÇÉÅáëáçåK==mÜ~êã~ÅÉìíáÅ~äëI
Ñçê=Éñ~ãéäÉI=~êÉ=ÉñÅäìÇÉÇ=~ë=íÜÉ=Ñáå~ä=ÇÉÅáëáçå=Ñ~ääë=íç
~å=áåíÉêãÉÇá~êóI=íÜÉ=éÜóëáÅá~åK

qÜÉ=éÉêÑçêã~åÅÉ=çÑ=Åçãé~åáÉë=áë=áåÑäìÉåÅÉÇ=Äó=ã~åó
Ñ~ÅíçêëI=ëçãÉ=ïáíÜáå=íÜÉ=Åçåíêçä=çÑ=ã~å~ÖÉãÉåí=~åÇ
ã~åó=ãçêÉ=ÉñíÉêå~ä=çê=ìåÅçåíêçää~ÄäÉ=Ñçê=ïÜáÅÜ
êÉëéçåëÉë=ãìëí=ÄÉ=ÑçìåÇK==qÜÉ=äçåÖJíÉêã=ëìÅÅÉëëI=çê
çíÜÉêïáëÉI=çÑ=ã~åó=ÅçåëìãÉê=Åçãé~åáÉë=áë
éêÉÇçãáå~åíäó=ÇÉíÉêãáåÉÇ=Äó=íÜÉ=ãóêá~Ç=çÑ=ÇÉÅáëáçåë
çÑ=íÜÉ=ã~å~ÖÉãÉåí=íÉ~ã=~åÇ=íÜÉ=êÉëìäíáåÖ=ëíêÉåÖíÜë=çê
Å~é~Äáäáíó=çÑ=íÜÉ=Äê~åÇ=~åÇ=éêçÇìÅíë=íç=ÅçãéÉíÉ=áå=~
äÉëë=íÜ~å=áÇÉ~ä=ïçêäÇK

qÜçëÉ=ã~å~ÖÉãÉåí=~åÇ=íÜÉáê=Äç~êÇë=ïÜç=ÄÉííÉê
~ééêÉÅá~íÉ=íÜÉ=ÉëëÉåÅÉ=çÑ=íÜÉáê=Åçãé~åó=~åÇ=Äê~åÇë
~äëç=íÉåÇ=íç=~ééêÉÅá~íÉ=íÜÉ=Çìê~Äáäáíó=çÑ=ëìéÉêáçê
êÉíìêåë=Ñêçã=ïÉääJã~å~ÖÉÇ=Äê~åÇëK==^äíÜçìÖÜ=íÜÉáê
ÄìëáåÉëëÉë=êÉèìáêÉ=~å=áåíÉåëáíó=çÑ=Ç~óJíçJÇ~ó=~Åíáîáíó
íÜÉó=~äëç=êÉèìáêÉ=~å=ÉåÇìêáåÖ=ÑçÅìë=çå=íÜÉ=äçåÖÉê=íÉêãK

fí=áë=íÜáë=ìåÇÉêäóáåÖ=~åÇ=éçíÉåíá~ääó=ÉåÇìêáåÖ=ëíêÉåÖíÜ
çÑ=Åçêéçê~íÉ=éÉêÑçêã~åÅÉ=íÜ~í=íÜÉ=_ê~åÇë=cìåÇ=ëÉÉâë
íç=Å~éíìêÉ=áå=íÜÉ=ÅçêÉ=çÑ=íÜÉ=éçêíÑçäáçK==pç=ïáíÜ=ÇìÉ
êÉÖ~êÇ=íç=íÜÉ=ëÜçêíJíÉêã=éÉêÑçêã~åÅÉI=áåîÉëíçêëÛ
~ííÉåíáçå=áë=Çê~ïå=íç=íÜÉ=äçåÖÉê=íÉêã=éÉêÑçêã~åÅÉ=çÑ
íÜÉ=cìåÇK

lîÉê=ÑáîÉ=~åÇ=ëÉîÉå=óÉ~êë=íÜÉ=cìåÇ=Ü~ë=êÉíìêåÉÇ=NNB
ÅçãéçìåÇ=é~=~åÇ=NPB=ÅçãéçìåÇ=é~=Åçãé~êÉÇ=íç=íÜÉ
ÄÉåÅÜã~êâ=jp`f=êÉíìêåë=çÑ=MB=~åÇ=OB=ÅçãéçìåÇ=é~K
bîÉå=çîÉê=íÜÉ=êÉä~íáîÉäó=ëÜçêí=éÉêáçÇ=çÑ=íÜêÉÉ=óÉ~êë=~åÇ
Ñêçã=ïÜÉå=íÜÉ=ã~êâÉíë=ïÉêÉ=ÅäçëÉ=íç=íÜÉáê=éÉ~âëI=íÜÉ
_ê~åÇë=cìåÇ=Ü~ë=êÉíìêåÉÇ=QB=é~=Åçãé~êÉÇ=íç=~=äçëë=çÑ
VB=é~=Äó=íÜÉ=jp`f=J=~=êÉä~íáîÉ=çìíéÉêÑçêã~åÅÉ=çÑ=NOB
é~K

COMMENTARY

^=ëÉåëÉ=çÑ=áå~ÇÉèì~íÉ=ÅçããìåáÅ~íáçå=ëâáääë=~åÇ=êáëáåÖ
Ñêìëíê~íáçå=èìáíÉ=çÑíÉå=ÅÜ~ê~ÅíÉêáëÉÇ=çìê=îáëáíë=íç
bìêçéÉ~å=ÅçåëìãÉê=Åçãé~åáÉë=áå=é~ëí=óÉ~êë=~ë=ïÉ
éçáåíÉÇ=b~ëí=~åÇ=ã~å~ÖÉãÉåí=ÇÉíÉêãáåÉÇäó=ÇáëÅìëëÉÇ
íÜÉáê=åÉÉÇ=íç=ëìÅÅÉÉÇ=áå=íÜÉ=~ääJáãéçêí~åí=rp=ã~êâÉíK
j~å~ÖÉãÉåí=ïÉêÉ=éçäáíÉäó=~åÇ=Ñáêãäó=ÇÉíÉêãáåÉÇ=íç
ÉåëìêÉ=íÜ~í=ïÉ=Ñìääó=~ééêÉÅá~íÉÇ=íÜÉ=rp=ã~êâÉí=ïçìäÇ
~äï~óë=êÉã~áå=íÜÉ ãçëí=áãéçêí~åí=ÅçåëìãÉê=ã~êâÉí
~åÇ=íÜ~í=íÜÉ=ÉãÉêÖáåÖ=ã~êâÉíë=çÑ=`Üáå~=~åÇ=fåÇá~
ïçìäÇ=í~âÉ=ã~åó=äáÑÉíáãÉë=íç=ÇÉîÉäçé=íç=~=éçáåí=çÑ
Ñáå~åÅá~ä=êÉäÉî~åÅÉ=íç=íÜÉáê=êÉëìäíëK

fí=áë=åçï=ÇáÑÑáÅìäí=íç=ÑáåÇ=~=ã~å~ÖÉãÉåí=éêÉëÉåí~íáçå
íÜ~í=ÇçÉëåÛí ÇáëÅìëë=íÜÉ=~ëéáê~íáçå=çééçêíìåáíáÉë=~åÇ
ê~éáÇ=ÖêçïíÜ=~î~áä~ÄäÉ=íç=íÜÉã=Ñêçã=íÜÉ=ÉãÉêÖáåÖ
ã~êâÉíëK

oÉÅÉåí=ÉîÉåíë=Ü~îÉ=éêçîáÇÉÇ=çééçêíìåáíáÉë=áå=íÜÉ=rp
ã~êâÉíI=ëçãÉ=ëáòÉ~ÄäÉI=~ë=ã~åó=ÑçêÉáÖå=Åçãé~åáÉë=ëí~êí
Ñêçã=~=ëã~ää=çê=ìåÇÉêÇÉîÉäçéÉÇ=Ä~ëÉ=~åÇ=~êÉ=íÜìë
áãé~ÅíÉÇ=äÉëë=Äó=íÜÉ=Ñ~ääë=áå=ëéÉåÇáåÖK==qÜÉ=cìåÇÛë
áåîÉëíãÉåíë=áå=^ÇáÇ~ëI=eÉåâÉäI=mÉêåçÇ=~åÇ=_jt
ëÜçìäÇ=ÄÉåÉÑáí=Ñêçã=ÅçåíáåìáåÖ=áãéêçîÉãÉåíë=áå=íÜÉáê
rp=çéÉê~íáçåëI=~äçåÖ=ïáíÜ=ÖêçïíÜ=áå=íÜÉáê=ÉãÉêÖáåÖ
ã~êâÉí=ÄìëáåÉëëÉëK==få=ëí~êâ=Åçåíê~ëíI=ã~åó=rp
ÇçãáÅáäÉÇ=~åÇ=ëáÖåáÑáÅ~åí=Äê~åÇÉÇ=ÖççÇë=Åçãé~åáÉë=~êÉ
ïêÉëíäáåÖ=ïáíÜ=çåÖçáåÖ=ÇÉÅäáåÉë=áå=íÜÉáê=ëáòÉ~ÄäÉ=ÜçãÉ
ã~êâÉí=åìãÄÉêë=ïÜáäëí=Ü~îáåÖ=ã~ÇÉ=áåëìÑÑáÅáÉåí
éêçÖêÉëë=áå=íÜÉ=ÉãÉêÖáåÖ=ã~êâÉíëK

tÜÉíÜÉê=íÜÉ=rp=çê=íÜÉ=ÉãÉêÖáåÖ=ã~êâÉíë=çÑÑÉê=íÜÉ=ÄÉëí
çééçêíìåáíó=ïáääI=áå=ã~åó=Å~ëÉëI=ÇÉéÉåÇ=çå=íÜÉ=ëí~êíáåÖ
éçáåí=çÑ=íÜÉ=Åçãé~åóK==fí=áë=çìê=áåíÉêÉëí=áå=åÉÖäÉÅíÉÇ=çê
ÇáÑÑáÅìäí=~êÉ~ë=íÜ~í=Ü~ë=óáÉäÇÉÇ=íÜÉ=ÄÉííÉê=áåîÉëíãÉåí
çééçêíìåáíáÉë=Ñçê=íÜÉ=cìåÇK==pç=ïÜáäëí=ãìÅÜ=çÑ=íÜÉ
ÑçÅìë=çÑ=ÄçíÜ=íÜÉ=Åçêéçê~íÉ=~åÇ=áåîÉëíãÉåí=Åçããìåáíó
áë=åçï=çå=íÜÉ=b~ëíI=é~êíáÅìä~êäó=`Üáå~I=ïÉ=~êÉ=áåíêáÖìÉÇ
íç=ÄÉ=êÉîáëáíáåÖ=çééçêíìåáíáÉë=áå=çíÜÉê=é~êíë=çÑ=íÜÉ
ïçêäÇI=áåÅäìÇáåÖ=íÜÉ=rpK

oÉ~ÇÉêë=ã~ó=êÉÅ~ää=íÜ~í=íÜÉ=cìåÇ=Ü~ë=áåîÉëíãÉåíë=áå
Ç~áêó=Åçãé~åáÉë=áå=`Üáå~=~åÇ=sáÉíå~ã=ïáíÜ=ÄçíÜ=çÑ
íÜÉëÉ=Åçãé~åáÉë=ÉåàçóáåÖ=êçÄìëí=É~êåáåÖë=ÖêçïíÜ=~ë
Ç~áêó=éêçÇìÅíë=~êÉ=ãçêÉ=ïáÇÉäó=~ÇçéíÉÇK==dçîÉêåãÉåí
ëìééçêí=ëìÅÜ=~ë=íÜÉ=~Ççéíáçå=çÑ=ãáäâ=éêçÖê~ãë=áå
ëÅÜççäë=çê=ëìÄëáÇáÉë=Ñçê=íÜÉ=éìêÅÜ~ëÉ=çÑ=êÉÑêáÖÉê~íçêë
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ÅçåíêáÄìíÉ=íç=ïáÇÉê=Åçåëìãéíáçå=~åÇ=Ñ~Åáäáí~íÉ=íÜÉ
áåíêçÇìÅíáçå=çÑ=ãçêÉ=î~äìÉ=~ÇÇÉÇ=éêçÇìÅíë=EóçÖÜìêíI
Ñä~îçìêÉÇ=ãáäâI=áÅÉ=ÅêÉ~ãFK=

oÉ~ÇÉêë=ãáÖÜí=ÖìÉëë=íÜ~í=íÜÉ=ãçëí=éêçÇìÅíáîÉ=Ç~áêó
ÜÉêÇë=ïçìäÇ=ÄÉ=ÑçìåÇ=áå=íÜÉ=rp=çê=éÉêÜ~éë=kÉï
wÉ~ä~åÇ=çê=ÉîÉå=^êÖÉåíáå~K==qÜÉ=rp=ïçìäÇ=ÄÉ=~=ÖççÇ
ÖìÉëë=ïÜáäëí=p~ìÇá=^ê~Äá~=ã~ó=åçí=êÉ~Çáäó=ëéêáåÖ=íç
ãáåÇK

qÜÉ=ïçêäÇÛë=ä~êÖÉëí=áåíÉÖê~íÉÇ=Ç~áêó=Åçãé~åó=áë=^äã~ê~á
çÑ=p~ìÇá=^ê~Äá~=ïÜçëÉ=Ç~áêó=ÜÉêÇ=óáÉäÇë=NOIRMM=äáíêÉë=çÑ
ãáäâ=éÉê=ÜÉ~ÇI=ïÉää=~ÜÉ~Ç=çÑ=íÜÉ=rp=~í=VIUMMK==^=ÜÉêÇ
ëáòÉ=çÑ=ãçêÉ=íÜ~å=NMMIMMMI=çÑ=ïÜáÅÜ=àìëí=çîÉê=Ü~äÑ=~êÉ
éêçÇìÅíáîÉ=~åÇ=íÜÉ=Ä~ä~åÅÉ=óçìåÖ=çåÉëI=éêçÇìÅÉë
~êçìåÇ=TMM=ãáääáçå=äáíêÉë=çÑ=ãáäâ=éÉê=~ååìã=~í=~=Åçëí
íÜ~í=Å~ååçí=ÄÉ=ã~íÅÜÉÇ=Äó=ÅçãéÉíáíçêëK

^äã~ê~áÛë=ÉñíÉåëáîÉ=ÅçäÇ=ÇáëíêáÄìíáçå=åÉíïçêâI=ïáíÜ
PMIMMM=ÑêáÇÖÉë=íÜêçìÖÜçìí=êÉí~áä=çìíäÉíëI=ÑìêíÜÉê
éêçîáÇÉë=~=ÑçêãáÇ~ÄäÉ=ÅçãéÉíáíáîÉ=~Çî~åí~ÖÉ=~Åêçëë=íÜÉ
êÉÖáçåK==`çäÇ=ÇáëíêáÄìíáçå=Å~é~ÄáäáíáÉë=Ü~îÉ=Ñ~Åáäáí~íÉÇ
íÜÉ=Éñé~åëáçå=çÑ=íÜÉ=ÑêÉëÜ=éêçÇìÅí=ê~åÖÉ=ÄçíÜ=áå=Ç~áêóI
ïáíÜ=óçÖÜìêí=éêçÇìÅíë=ëìÅÜ=~ë=ÑêÉëÜ=ä~Ä~åI=~åÇ=~äëç
àìáÅÉK==qÜÉ=Åçãé~åó=~äëç=Ü~ë=Ä~âÉêó=~åÇ=éçìäíêó
çéÉê~íáçåë=~åÇ=~å=áåíÉêÉëíáåÖ=gs=~êê~åÖÉãÉåí=ïáíÜ
mÉéëá=Ñçê=Éñé~åëáçå=áåíç=ÅçìåíêáÉë=çìíëáÇÉ=çÑ=íÜÉ=d``
EdìäÑ=`ççéÉê~íáçå=`çìåÅáäFI=ëìÅÜ=~ë=bÖóéíK

oÉîÉåìÉ=ÖêçïíÜ=çÑ=OUB=é~=çîÉê=íÜÉ=é~ëí=ÑáîÉ=óÉ~êë=áë
áãéêÉëëáîÉ=ïÜÉå=îáÉïÉÇ=~äçåÖëáÇÉ=íÜÉ=çåÖçáåÖ
çééçêíìåáíáÉë=Ñçê=ÄçíÜ=ÖÉçÖê~éÜáÅ=Éñé~åëáçå=~åÇ=åÉï
éêçÇìÅí=áåíêçÇìÅíáçå=ìåÇÉê=íÜÉ=ïÉääJêÉÅçÖåáëÉÇ
^äã~ê~á=Äê~åÇK==^í=~=äçï=íÉÉåë=mb=î~äì~íáçå=íÜáë
Åçãé~åó=ï~ë=~ÇÇÉÇ=íç=cìåÇK
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OUTLOOK

qÜÉ=çìíäççâ=Ñçê=ÖççÇ=É~êåáåÖë=ÖêçïíÜ=êÉã~áåë=éçëáíáîÉ
~åÇ=ÇÉëéáíÉ=êÉÅÉåí=ëÜ~êÉ=éêáÅÉ=ãçîÉãÉåí=íÜÉ
î~äì~íáçåë=çÑ=ã~åó=çÑ=íÜÉ=cìåÇÛë=áåîÉëíãÉåíë=êÉã~áå
~ííê~ÅíáîÉK

qÜÉ=cìåÇÛë=ÑçÅìë=ïáää=ÅçåíáåìÉ=íç=ÄÉ=çå=áÇÉåíáÑóáåÖ
åÉÖäÉÅíÉÇ=Åçãé~åáÉë=ïáíÜ=íÜÉ=éçíÉåíá~ä=Ñçê=ëìëí~áåÉÇ
ÖêçïíÜI=ãçëíäó=Äìí=åçí=ÉñÅäìëáîÉäóI=Ñêçã=ÅçåëìãÉêë=áå
ÉãÉêÖáåÖ=ã~êâÉíëK==qÜÉêÉ=Ü~ë=ÄÉÉå=ëçãÉ=êÉ~äáë~íáçå=áå
íÜÉ=ã~êâÉíë=íÜ~í=áåîÉëíãÉåí=ÉñéçëìêÉ=íç=ÉãÉêÖáåÖ
ã~êâÉí=ÅçåëìãÉêë=Å~å=ÄÉ=çÄí~áåÉÇ=~í=ëáÖåáÑáÅ~åíäó
äçïÉê=î~äì~íáçåë=áå=Åçãé~åáÉë=äáëíÉÇ=áå=tÉëíÉêå
bìêçéÉ=çê=íÜÉ=rpK==qÜáë=íêÉåÇ=áë=äáâÉäó=íç=ÅçåíáåìÉ=íç
íÜÉ=ÄÉåÉÑáí=çÑ=íÜÉ=_ê~åÇë=cìåÇ=~åÇ=~ë=åçíÉÇ=áå=íÜÉ
~ÄçîÉ=ÅçããÉåí~êóI=ïÉ=ïÉêÉ=éÉêÜ~éë=~=äáííäÉ=É~êäó=ïáíÜ
ëçãÉ=áåîÉëíãÉåíë=~åÇ=~êÉ=óÉí=íç=ëÉÉ=íÜÉ=çééçêíìåáíó
Ñìääó=ÉñéêÉëëÉÇ=áå=íÜÉ=î~äì~íáçåëK

Source:  Morgan Stanley Research
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NOTES

NK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=ìëáåÖ=íÜÉ=cìåÇDë=ìåáí=éêáÅÉ=~åÇ=êÉéêÉëÉåí=íÜÉ=ÅçãÄáåÉÇ=áåÅçãÉ=~åÇ=Å~éáí~ä=êÉíìêå=Ñçê=íÜÉ=ëéÉÅáÑáÅ=éÉêáçÇK
qÜÉó=~êÉ=åÉí=çÑ=ÑÉÉë=~åÇ=Åçëíë=EÉñÅäìÇáåÖ=íÜÉ=ÄìóJëÉää=ëéêÉ~Ç=~åÇ=~åó=áåîÉëíãÉåí=éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉFI=~êÉ=éêÉJí~ñ=~åÇ=~ëëìãÉ=íÜÉ=êÉáåîÉëíãÉåí
çÑ=ÇáëíêáÄìíáçåëK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=ëÜçïå=~êÉ=ÜáëíçêáÅ~ä=~åÇ=åç=ï~êê~åíó=Å~å=ÄÉ=ÖáîÉå=Ñçê=ÑìíìêÉ=éÉêÑçêã~åÅÉK==vçì=ëÜçìäÇ=ÄÉ=~ï~êÉ=íÜ~í=é~ëí
éÉêÑçêã~åÅÉ=áë=åçí=~=êÉäá~ÄäÉ=áåÇáÅ~íçê=çÑ=ÑìíìêÉ=éÉêÑçêã~åÅÉK==aìÉ=íç=íÜÉ=îçä~íáäáíó=çÑ=ìåÇÉêäóáåÖ=~ëëÉíë=çÑ=íÜÉ=cìåÇë=~åÇ=çíÜÉê=êáëâ=Ñ~Åíçêë=~ëëçÅá~íÉÇ
ïáíÜ=áåîÉëíáåÖI=áåîÉëíãÉåí=êÉíìêåë=Å~å=ÄÉ=åÉÖ~íáîÉ=Eé~êíáÅìä~êäó=áå=íÜÉ=ëÜçêíJíÉêãFK

OK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=ÇÉéáÅíÉÇ=áå=íÜÉ=Öê~éÜë=~êÉ=Åìãìä~íáîÉ=çå=^AOMIMMM=áåîÉëíÉÇ=áå=íÜÉ=êÉäÉî~åí=cìåÇ=ëáåÅÉ=áåÅÉéíáçå=êÉä~íáîÉ=íç=íÜÉáê=fåÇÉñ
Eáå=^AF=~ë=éÉê=ÄÉäçïW

mä~íáåìã=fåíÉêå~íáçå~ä=cìåÇW
fåÅÉéíáçå=N=j~ó=NVVRI=jp`f=^ää=`çìåíêó=tçêäÇ=kÉí=fåÇÉñ

mä~íáåìã=råÜÉÇÖÉÇ=cìåÇW
fåÅÉéíáçå=PN=g~åì~êó=OMMRI=jp`f=^ää=`çìåíêó=tçêäÇ=kÉí=fåÇÉñ

mä~íáåìã=^ëá~=cìåÇW
fåÅÉéíáçå=P=j~êÅÜ=OMMPI=jp`f=^ää=`çìåíêó=^ëá~=Éñ=g~é~å=kÉí=fåÇÉñ

mä~íáåìã=bìêçéÉ~å=cìåÇW
fåÅÉéíáçå=N=gìäó=NVVUI=jp`f=^ää=`çìåíêó=bìêçéÉ=kÉí=fåÇÉñ

mä~íáåìã=g~é~å=cìåÇW
fåÅÉéíáçå=N=gìäó=NVVUI=jp`f=g~é~å=kÉí=fåÇÉñ

mä~íáåìã=fåíÉêå~íáçå~ä=_ê~åÇë=cìåÇW
fåÅÉéíáçå=NU=j~ó=OMMMI=jp`f=^ää=`çìåíêó=tçêäÇ=kÉí=fåÇÉñ

mä~íáåìã=fåíÉêå~íáçå~ä=eÉ~äíÜ=`~êÉ=cìåÇW
fåÅÉéíáçå=NM=kçîÉãÄÉê=OMMPI=jp`f=^ää=`çìåíêó=tçêäÇ=eÉ~äíÜ=`~êÉ=kÉí=fåÇÉñ

mä~íáåìã=fåíÉêå~íáçå~ä=qÉÅÜåçäçÖó=cìåÇW
fåÅÉéíáçå=NU=j~ó=OMMMI=jp`f=^ää=`çìåíêó=tçêäÇ=fåÑçêã~íáçå=qÉÅÜåçäçÖó=fåÇÉñ

EåÄK=íÜÉ=Öêçëë=jp`f=fåÇÉñ=ï~ë=ìëÉÇ=éêáçê=íç=PN=aÉÅÉãÄÉê=NVVU=~ë=íÜÉ=åÉí=jp`f=fåÇÉñ=ÇáÇ=åçí=ÉñáëíFK

qÜÉ=áåîÉëíãÉåí=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=ìëáåÖ=íÜÉ=cìåÇDë=ìåáí=éêáÅÉK==qÜÉó=~êÉ=åÉí=çÑ=ÑÉÉë=~åÇ=Åçëíë=EÉñÅäìÇáåÖ=íÜÉ=ÄìóJëÉää=ëéêÉ~Ç=~åÇ=~åó=áåîÉëíãÉåí
éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉFI=éêÉJí~ñ=~åÇ=~ëëìãÉ=íÜÉ=êÉáåîÉëíãÉåí=çÑ=ÇáëíêáÄìíáçåëK==fí=ëÜçìäÇ=ÄÉ=åçíÉÇ=íÜ~í=mä~íáåìã=ÇçÉë=åçí=áåîÉëí=Äó=êÉÑÉêÉåÅÉ=íç=íÜÉ
ïÉáÖÜíáåÖë=çÑ=íÜÉ=fåÇÉñK==råÇÉêäóáåÖ=~ëëÉíë=~êÉ=ÅÜçëÉå=íÜêçìÖÜ=mä~íáåìãDë=áåÇáîáÇì~ä=ëíçÅâ=ëÉäÉÅíáçå=éêçÅÉëë=~åÇ=~ë=~=êÉëìäí=ÜçäÇáåÖë=ïáää=î~êó
ÅçåëáÇÉê~Ääó=íç=íÜÉ=ã~âÉJìé=çÑ=íÜÉ=fåÇÉñK==qÜÉ=fåÇÉñ=áë=éêçîáÇÉÇ=~ë=~=êÉÑÉêÉåÅÉ=çåäóK

mä~íáåìã=fåîÉëíãÉåí=j~å~ÖÉãÉåí=iáãáíÉÇ=^_k=OR=MSP=RSR=MMS=^cpi=OONVPR=íê~ÇáåÖ=~ë=mä~íáåìã=^ëëÉí=j~å~ÖÉãÉåí=Emä~íáåìãF=áë=íÜÉ=êÉëéçåëáÄäÉ
Éåíáíó=~åÇ=áëëìÉê=çÑ=íÜÉ=mä~íáåìã=qêìëí=cìåÇë=EíÜÉ=cìåÇëFK
qÜÉ=mä~íáåìã=qêìëí=mêçÇìÅí=aáëÅäçëìêÉ=pí~íÉãÉåí=kçK=U=EmapFI=áë=íÜÉ=ÅìêêÉåí=çÑÑÉê=ÇçÅìãÉåí=Ñçê=íÜÉ=cìåÇëK==vçì=Å~å=çÄí~áå=~=Åçéó=çÑ=íÜÉ=map=Ñêçã
mä~íáåìãDë=ïÉÄëáíÉI=ïïïKéä~íáåìãKÅçãK~ìI=çê=Äó=Åçåí~ÅíáåÖ=fåîÉëíçê=pÉêîáÅÉë=çå=NPMM=TOS=TMM=E^ìëíê~äá~å=áåîÉëíçêë=çåäóFI=MO=VORR=TRMM=çê=MUMM
TMM=TOS=EkÉï=wÉ~ä~åÇ=áåîÉëíçêë=çåäóF=çê=îá~=áåîÉëí]éä~íáåìãKÅçãK~ìK

_ÉÑçêÉ=ã~âáåÖ=~åó=áåîÉëíãÉåí=ÇÉÅáëáçå=óçì=åÉÉÇ=íç=ÅçåëáÇÉê=EïáíÜ=óçìê=Ñáå~åÅá~ä=~ÇîáëÉêF=óçìê=é~êíáÅìä~ê=áåîÉëíãÉåí=åÉÉÇëI=çÄàÉÅíáîÉë=~åÇ=Ñáå~åÅá~ä
ÅáêÅìãëí~åÅÉëK==vçì=ëÜçìäÇ=ÅçåëáÇÉê=íÜÉ=map=áå=ÇÉÅáÇáåÖ=ïÜÉíÜÉê=íç=~ÅèìáêÉI=çê=ÅçåíáåìÉ=íç=ÜçäÇI=ìåáíë=áå=íÜÉ=cìåÇëK

afp`i^fjboW==qÜÉ=áåÑçêã~íáçå=áå=íÜáë=nì~êíÉêäó=oÉéçêí=áë=åçí=áåíÉåÇÉÇ=íç=éêçîáÇÉ=~ÇîáÅÉK==fí=Ü~ë=åçí=ÄÉÉå=éêÉé~êÉÇ=í~âáåÖ=áåíç=~ÅÅçìåí=~åó
é~êíáÅìä~ê=áåîÉëíçêDë=çê=Åä~ëë=çÑ=áåîÉëíçêDë=áåîÉëíãÉåí=çÄàÉÅíáîÉëI=Ñáå~åÅá~ä=ëáíì~íáçå=çê=åÉÉÇëI=~åÇ=ëÜçìäÇ=åçí=ÄÉ=ìëÉÇ=~ë=íÜÉ=Ä~ëáë=Ñçê=ã~âáåÖ
áåîÉëíãÉåíI=Ñáå~åÅá~ä=çê=çíÜÉê=ÇÉÅáëáçåëK==qç=íÜÉ=ÉñíÉåí=éÉêãáííÉÇ=Äó=ä~ïI=åç=äá~Äáäáíó=áë=~ÅÅÉéíÉÇ=Ñçê=~åó=äçëë=çê=Ç~ã~ÖÉ=~ë=~=êÉëìäí=çÑ=~åó=êÉäá~åÅÉ=çå
íÜáë=áåÑçêã~íáçåK==mä~íáåìã=ÇçÉë=åçí=Öì~ê~åíÉÉ=íÜÉ=êÉé~óãÉåí=çÑ=Å~éáí~äI=íÜÉ=é~óãÉåí=çÑ=áåÅçãÉ=çê=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=cìåÇëK

«=mä~íáåìã=^ëëÉí=j~å~ÖÉãÉåí=OMNMK==^ää=oáÖÜíë=oÉëÉêîÉÇK
mä~íáåìã=áë=~=ãÉãÄÉê=çÑ=íÜÉ=mä~íáåìã=dêçìé=çÑ=Åçãé~åáÉëK

jp`f=fåÅ=aáëÅä~áãÉêW==kÉáíÜÉê=jp`f=fåÅ=åçê=~åó=çíÜÉê=é~êíó=áåîçäîÉÇ=áå=çê=êÉä~íÉÇ=íç=ÅçãéáäáåÖI=ÅçãéìíáåÖ=çê=ÅêÉ~íáåÖ=íÜÉ=fåÇÉñ=Ç~í~=EÅçåí~áåÉÇ=áå
íÜáë=nì~êíÉêäó=oÉéçêíF=ã~âÉë=~åó=ÉñéêÉëë=çê=áãéäáÉÇ=ï~êê~åíáÉë=çê=êÉéêÉëÉåí~íáçåë=ïáíÜ=êÉëéÉÅí=íç=ëìÅÜ=Ç~í~=Eçê=íÜÉ=êÉëìäíë=íç=ÄÉ=çÄí~áåÉÇ=Äó=íÜÉ=ìëÉ
íÜÉêÉçÑFI=~åÇ=~ää=ëìÅÜ=é~êíáÉë=ÜÉêÉÄó=ÉñéêÉëëäó=ÇáëÅä~áã=~ää=ï~êê~åíáÉë=çÑ=çêáÖáå~äáíóI=~ÅÅìê~ÅóI=ÅçãéäÉíÉåÉëëI=ãÉêÅÜ~åí~Äáäáíó=çê=ÑáíåÉëë=Ñçê=~=é~êíáÅìä~ê
éìêéçëÉ=ïáíÜ=êÉëéÉÅí=íç=~åó=çÑ=ëìÅÜ=Ç~í~K=táíÜçìí=äáãáíáåÖ=~åó=çÑ=íÜÉ=ÑçêÉÖçáåÖI=áå=åç=ÉîÉåí=ëÜ~ää=jp`f=fåÅI=~åó=çÑ=áíë=~ÑÑáäá~íÉë=çê=~åó=íÜáêÇ=é~êíó
áåîçäîÉÇ=áå=çê=êÉä~íÉÇ=íç=ÅçãéáäáåÖI=ÅçãéìíáåÖ=çê=ÅêÉ~íáåÖ=íÜÉ=Ç~í~=Ü~îÉ=~åó=äá~Äáäáíó=Ñçê=~åó=ÇáêÉÅíI=áåÇáêÉÅíI=ëéÉÅá~äI=éìåáíáîÉI=ÅçåëÉèìÉåíá~ä=çê=~åó
çíÜÉê=Ç~ã~ÖÉë=EáåÅäìÇáåÖ=äçëí=éêçÑáíëF=ÉîÉå=áÑ=åçíáÑáÉÇ=çÑ=íÜÉ=éçëëáÄáäáíó=çÑ=ëìÅÜ=Ç~ã~ÖÉëK=kç=ÑìêíÜÉê=ÇáëíêáÄìíáçå=çê=ÇáëëÉãáå~íáçå=çÑ=íÜÉ=fåÇÉñ=Ç~í~=áë
éÉêãáííÉÇ=ïáíÜçìí=ÉñéêÉëë=ïêáííÉå=ÅçåëÉåí=çÑ=jp`f=fåÅK=


