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DISPOSITION OF ASSETS

REGION JUN 2008 MAR 2008

NORTH AMERICA 44% 44%

EUROPE 30% 26%

JAPAN 3% 4%

ASIA 2% 2%

SOUTH AMERICA 1% 1%

CASH 20% 23%

SHORTS 2% 2%

Source: Platinum 

VALUE OF $10,000 INVESTED SINCE INCEPTION 
10 NOVEMBER 2003 TO 30 JUNE 2008

Source:  Platinum and MSCI.  Refer to Note 2, page 4.

PLATINUM 
INTERNATIONAL
HEALTH CARE FUND

Bianca Elzinger
Portfolio Manager

PERFORMANCE (compound pa, to 30 June 2008)

QUARTER 1 YR 2 YRS 3 YRS SINCE INCEPTION

PLATINUM INT’L HEALTH
CARE FUND -8%          -14%      -8%       2% 0%

MSCI HEALTH CARE INDEX -5%          -19%     -11%      -4%               0%

Source: Platinum and MSCI.  Refer to Note 1, page 4.
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BIOTECH COMPANIES - VALUATIONS

COMPANIES CLAIM TO FAME MARKET         REV 09     PE 09    EV/SALES          R&D EMPLOYEES

CAP SPENDING

GENENTECH Antibody drugs for oncology 84   10.9 21 7.2 2.4 10,500

AMGEN Protein and Antibody drugs (kidney 53 14.3 12 3.9             2.6 20,000     
disease, oncology, inflammation)

GILEAD Small Molecule drugs for HIV 50             6.1 21 7.9              0.7 2,500

CELGENE Small Molecule drugs for oncology 28 3.0 29              8.7 0.7 1,200

GENZYME Protein drugs for niche indications 21 5.2 17               3.8 1.0 10,000

BIOGENLDEC Protein drug for Multiple Sclerosis,   18 4.3 16 3.9 1.0 3,750
Antibody drug for oncology

JOHNSON & JOHNSON Diversified Health Care 185               65.0 13 2.8 7.9 100,000

SANOFI-AVENTIS Pharma Company 88            44.0 7 2.0 7.0 99,500

Source: Biotech Companies 
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