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DISPOSITION OF ASSETS

Region Jun 2003 Mar 2003
Europe 24% 9%

US 21% 32%

Other Asia (incl. Korea) 17% 11%

Japan 10% 10%

Cash and Other 28% 38%

Shorts 23% 17%

Net Invested 49% 45%

Source:  Platinum

BREAKDOWN BY INDUSTRY

Region Jun 2003 Mar 2003
Telecom Equipment and
Suppliers 29% 19%

Semiconductor 18% 20%

Software 11% 11%

Electronic Components 6% 7%

Other 8% 5%

Source:  Platinum
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Öç=Ä~Åâ=íç=NVVR=íç=ÑáåÇ=ëáãáä~êäó=ÇÉéêÉëëÉÇ=ÑáÖìêÉëK
qç=ìåÇÉêëí~åÇ=íÜÉ=Öê~îáíó=çÑ=íÜÉ=ÇÉÅäáåÉI=ÅçåëáÇÉê
íÜ~í=íÜáë=ë~ãÉ=ê~íáç=ï~ë=~í=ORB=çÑ=éÉ~â=áå=OMMMK

iççâáåÖ=Ñçêï~êÇI=íÜÉ=ã~àçê=íÉäÉÅçã=çéÉê~íçêë=Å~éÉñ
ÄìÇÖÉíë=Ñçê=OMMP=áåÇáÅ~íÉ=~=ê~íáç=çÑ=NOB=~åÇ=íÜáë
ïçìäÇ=ëìÖÖÉëí=~å=áãéêçîáåÖ=çìíäççâK

páãáä~ê=íêÉåÇë=~êÉ=ÉãÉêÖáåÖ=Ñêçã=íÜÉ=rp=íÉäÉÅçã
áåÇìëíêóI=ïÜÉêÉ=íÜÉ=Å~éÉñJíçJë~äÉë=ê~íáç=ï~ë=ëíáää=~
ÇÉéêÉëëÉÇ=VJNNB=Ñçê=ã~àçê=çéÉê~íçêë=áå=íÜÉ=ë~ãÉ
éÉêáçÇ=EäçïÉê=ÇÉåëáíáÉë=çîÉê=ä~êÖÉê=ÖÉçÖê~éÜáÅ=~êÉ~ë
áë=íÜÉ=êÉ~ëçå=Ñçê=íÜÉëÉ=ê~íáçë=ÄÉáåÖ=ÜáÖÜÉê=áå=íÜÉ=rp
Åçãé~êÉÇ=íç=bìêçéÉFK==få=íÜÉ=rp=ÜçïÉîÉêI=íÜÉ
cÉÇÉê~ä=dçîÉêåãÉåí=áë=íêóáåÖ=íç=äÉåÇ=~=ÜÉäéáåÖ=Ü~åÇ
Äó=áãéäÉãÉåíáåÖ=~==åìãÄÉê=çÑ=fq=éêçàÉÅíë=áå=êÉä~íáçå
íç=íÜÉ=“eçãÉä~åÇ=pÉÅìêáíó=^ÅíÒX=ãçëíäó=ìéÖê~ÇáåÖ
íÜÉ=å~íáçåïáÇÉ=íÉäÉÅçãLÇ~í~=åÉíïçêâëK==lìê
ìåÇÉêëí~åÇáåÖ=áë=íÜ~í=ã~àçê=å~íáçå~ä=ëìééäáÉêë=~êÉ
äáâÉäó=íç=ÄÉ=íÜÉ=âÉó=ÄÉåÉÑáÅá~êáÉë=çÑ=íÜáë=Å~éÉñK

^åçíÜÉê=~êÉ~=çÑ=ê~êÉ=çéíáãáëã=áë=áå=api=EaáÖáí~ä
pìÄëÅêáÄÉê=iáåÉF=áåëí~ää~íáçåëK==^ää=ã~àçê=bìêçéÉ~å
ÑáñÉÇJäáåÉ=íÉäÉÅçã=çéÉê~íçêë=~êÉ=âÉÉå=íç=ëéÉåÇ=çå
ÜáÖÜJëéÉÉÇ=áåíÉêåÉí=ÉèìáéãÉåí=~ë=~=ï~ó=íç=áåÅêÉ~ëÉ
êÉîÉåìÉ=éÉê=ëìÄëÅêáÄÉêK==få=íÜÉ=rpI=áåÅìãÄÉåí=éÜçåÉ
Åçãé~åáÉë=~êÉ=~ÅÅÉäÉê~íáåÖ=íÜÉáê=api=êçääJçìíëI=ìåÇÉê
éêÉëëìêÉ=Ñêçã=Å~ÄäÉ=Åçãé~åáÉë=çÑÑÉêáåÖ=ÅçãéÉíáíáîÉ
ÜáÖÜ=ëéÉÉÇ=Ç~í~=ëÉêîáÅÉë=íÜêçìÖÜ=Å~ÄäÉ=ãçÇÉãëK

qÜÉ=íïç=ä~êÖÉëí=ÖäçÄ~ä=ãçÄáäÉJéÜçåÉ=ã~åìÑ~ÅíìêÉêëI
kçâá~=~åÇ=jçíçêçä~I=ï~êåÉÇ=áå=gìåÉ=íÜ~í=p^opJ
áåÑäìÉåÅÉÇ=ë~äÉë=íêçìÄäÉë=áå=`Üáå~=Üìêí=ëÉÅçåÇJ
èì~êíÉê=êÉîÉåìÉ=ÖêçïíÜK==_çíÜ=Åçãé~åáÉë=äçïÉêÉÇ
ë~äÉë=Éëíáã~íÉë=Ñçê=íÜÉ=èì~êíÉêI=~åÇ=jçíçêçä~=äçïÉêÉÇ
áíë=éêçÑáí=çìíäççâ=Ñçê=íÜÉ=èì~êíÉê=~åÇ=íÜÉ=óÉ~êK==qÜÉ
êÉÅÉåí=Ñ~îçìê~ÄäÉ=ÇÉîÉäçéãÉåíë=áå=íÉêãë=çÑ=p^op
Åçåí~áåãÉåíI=~åÇ=íÜÉ=Öê~Çì~ä=êÉíìêå=çÑ=`ÜáåÉëÉ
ëÜçééÉêë=áå=íÜÉ=ëíêÉÉíëI=ëìÖÖÉëí=íÜ~í=ÇÉã~åÇ=áë=ëäçïäó
êÉÅçîÉêáåÖK

mÉêÜ~éë=íÜÉ=ãçëí=áåíÉêÉëíáåÖ=åÉïë=ïÉ=Å~ãÉ=~Åêçëë=áå
íÜáë=ëÉÖãÉåí=ï~ë=íÜÉ=êÉîÉä~íáçå=íÜ~í=äÉ~ÇáåÖ=`ÜáåÉëÉ
ãçÄáäÉ=éÜçåÉ=ã~åìÑ~ÅíìêÉê=_áêÇ=Ü~ë=ïáíåÉëëÉÇ=~
ëìêÖÉ=áå=ÇÉã~åÇ=áå=êÉÅÉåí=ãçåíÜëI=ïáíÜ=ëíêçåÖ
ãçãÉåíìã=áå=j~óK==_áêÇ=áë=ëççå=ÖçáåÖ=íç=í~âÉ=íÜÉ
åìãÄÉê=çåÉ=ëéçí=áå=`Üáå~=KKK=~åÇ=íÜÉó=ÇáÇ=åçí=Ü~îÉ
íç=Ää~ãÉ=p^op>==qÜáë=ÅçåÑáêãë=çìê=îáÉï=íÜ~í=^ëá~J
Ä~ëÉÇ=ãçÄáäÉ=éÜçåÉ=ã~åìÑ~ÅíìêÉêë=ïáää=ÄÉ
ÑçêãáÇ~ÄäÉ=ÅçãéÉíáíçêë=íç=ãçêÉ=Éëí~ÄäáëÜÉÇ
bìêçéÉ~å=~åÇ=^ãÉêáÅ~å=éä~óÉêëK

få=fq=Ü~êÇï~êÉI=ëÉîÉê~ä=âÉó=ÉåÇ=ã~êâÉíë=äáâÉ=m`ë
Ü~îÉ=ÉñéÉêáÉåÅÉÇ=êÉÅçîÉêó=áå=ÇÉã~åÇI=ÇêáîÉå=Äó=åÉï
~ééäáÅ~íáçåë=ëìÅÜ=~ë=ïáJÑá=EïáêÉäÉëë=ÑáÇÉäáíó=çê
ïáêÉäÉëë=áåíÉêåÉí=íÜêçìÖÜ=åçíÉÄççâ=ÅçãéìíÉêëF=~åÇ
ìéÖê~ÇÉë=çÑ=~å=~ÖÉáåÖ=áåëí~ääÉÇ=Ä~ëÉK

tÜáäÉ=íÜÉ=íïç=ä~êÖÉëí=rp=fq=ÇáëíêáÄìíçêëI=fåÖê~ã
jáÅêç=~åÇ=qÉÅa~í~I=áëëìÉÇ=Å~ìíáçìë=ÅçããÉåíë=çå=íÜÉ
ïÉ~â=fq=ÇÉã~åÇ=áå=íÜÉ=rpI=íÜÉáê=ë~äÉë=áå=bìêçéÉ=~åÇ
^ëá~=~êÉ=êÉÅçîÉêáåÖK==bëíáã~íÉÇ=ÖêçïíÜ=Ñçê=ïçêäÇïáÇÉ
m`ë=áå=OMMP=áë=ÉñéÉÅíÉÇ=íç=ÄÉ=HQJSB=~åÇ=íÜÉ=äáçåÛë
ëÜ~êÉ=áë=äáâÉäó=íç=ÅçãÉ=Ñêçã=^ëá~=EÇìÉ=íç=ìåÇÉêJ
éÉåÉíê~íáçåFK==jçêÉçîÉêI=íÜÉ=ÖäçÄ~ä=áåëí~ääÉÇ=Ä~ëÉ=çÑ
NOM=ãáääáçå=éçêí~ÄäÉ=ÅçãéìíÉêë=ïáää=Öç=íÜêçìÖÜ=~å
ìéÖê~ÇÉ=ÅóÅäÉ=ÑìÉääÉÇ=Äó=íÜÉ=áåíêçÇìÅíáçå=çÑ=íÜÉ=åÉï



qÜÉ=mä~íáåìã=fåíÉêå~íáçå~ä=qÉÅÜåçäçÖó=cìåÇ

`Éåíêáåç=ãçÄáäÉ=ÅÜáé=Ñêçã=fåíÉä=EÉå~ÄäáåÖ=óçìê
åçíÉÄççâ=íç=ïáêÉäÉëëäó=ÅçååÉÅí=íç=íÜÉ=áåíÉêåÉí=~åÇ
~äëç=Éåàçó=äçåÖÉê=Ä~ííÉêó=äáÑÉFK

^=êÉîáÉï=çÑ=ãçåíÜäó=å~íáçå~ä=ëí~íáëíáÅë=Ñçê=ÅçãéìíÉêë
~åÇ=ÉäÉÅíêçåáÅë=áå=íÜÉ=rp=EëÉÉ=~ÅÅçãé~åóáåÖ=ÅÜ~êíFI
ëìÖÖÉëíë=íÜ~í=fq=Å~éÉñ=ã~ó=Ü~îÉ=êÉ~ÅÜÉÇ=íÜÉ=íêçìÖÜK
kÉï=çêÇÉêë=~êÉ=ëäçïäó=ÖêçïáåÖ=Ñêçã=íÜÉáê=äçï=çÑ=AOO
Äáääáçå=áå=pÉéíÉãÄÉê=OMMN=íç=~=ÅìêêÉåí=AOTKQ=ÄáääáçåK
páãáä~êäó=áåîÉåíçêáÉë=~êÉ=ÅìêêÉåíäó=~í=APVKT=ÄáääáçåI=~
äÉîÉä=åçí=ëÉÉå=ëáåÅÉ=íÜÉ=É~êäó=åáåÉíáÉë=~åÇ=ÄççâJíçJ
Äáää=Ü~ë=ëí~ÄáäáëÉÇ=~ÄçîÉ=NWN=~ÑíÉê=åÉ~êäó=íïç=óÉ~êë=çÑ
ÇÉéêÉëëÉÇ=äÉîÉäëK

qÜÉ=ïÉ~âåÉëë=çÑ=íÜÉ=rp=Ççää~ê=áë=~äëç=ÜÉäéáåÖ
Ü~êÇï~êÉ=Åçãé~åáÉë=ïáíÜ=~=ä~êÖÉ=éêÉëÉåÅÉ=áå=bìêçéÉ
~åÇ=^ëá~=EáÉK=f_j=~åÇ=pìå=jáÅêçëóëíÉã=Ü~îÉ=ãçêÉ
íÜ~å=PMB=çÑ=íÜÉáê=ë~äÉë=áå=bìêçéÉFK

^åçíÜÉê=éçíÉåíá~ääó=éçïÉêÑìä=âÉó=ÇêáîÉê=Ñçê=m`
ÇÉã~åÇ=áë=íÜÉ=ÖêÉ~íÉê=~Ççéíáçå=çÑ=jáÅêçëçÑí
táåÇçïë=um=áå=íÜÉ=ÅçããÉêÅá~ä=ÇÉëâíçé=ã~êâÉíK
`ìêêÉåí=táåÇçïë=VU=çê=kq=ïçêâëí~íáçå=ìëÉêë=ïáää
Öê~Çì~ääó=ëÜáÑí=íç=um=~ë=~ééäáÅ~íáçå=ÇÉîÉäçéãÉåí=Ñçê
táåÇçïë=VULkq=ÇÉÅäáåÉëK==fí=áë=~=Åçããçå=éÉêÅÉéíáçå
íÜ~í=íÜÉ=~Çî~åÅÉÇ=ÑÉ~íìêÉë=çÑ=um=~êÉ=ÄÉííÉê=ëìáíÉÇ=íç

ãçêÉ=éçïÉêÑìä=~åÇ=Ñ~ëíÉê=ã~ÅÜáåÉë=ïáíÜ=ä~êÖÉ
ãÉãçêóK==fåíÉêÉëíáåÖäó=jáÅêçëçÑí=Ü~ë=ÇÉÅáÇÉÇ=íç
Öê~Çì~ääó=íÉêãáå~íÉ=ëìééçêí=EíÉäÉéÜçåÉI=ÄìÖ=ÑáñÉë
~åÇ=é~íÅÜÉëI=ÉíÅF=Ñçê=íÜÉáê=çäÇÉê=táåÇçïë=~åÇ=kq
îÉêëáçåë=KKK=~Çî~åí~ÖÉë=çÑ=ÄÉáåÖ=áå=~=Ççãáå~åí
éçëáíáçå>

få=ëÉãáJÅçåÇìÅíçêë=~åÇ=ëÉãáJÅçåÇìÅíçê=ÉèìáéãÉåí
íÜÉêÉ=~êÉ=ëáÖåë=çÑ=ëí~Äáäáë~íáçåK

aÉã~åÇ=Ñçê=táêÉäÉëë=ëÉãáJÅçåÇìÅíçêë=ëìÑÑÉêÉÇ=Ñêçã
íÜÉ=~ÄçîÉ=ãÉåíáçåÉÇ=ëäìÖÖáëÜ=ÇÉã~åÇ=áå=^ëá~=ÇìÉ=íç
p^opI=ïÜáäÉ=ÇÉã~åÇ=Ñçê=åÉï=~ééäáÅ~íáçåë=äáâÉ=ïáJÑá
~åÇ=ÇáÖáí~ä=qs=áë=ÖêçïáåÖ=ëíêçåÖäóI=~äíÜçìÖÜ=Ñêçã=~
äçï=Ä~ëÉK

ao^j=éêáÅÉë=ÅçåíáåìÉÇ=íç=êÉã~áå=ìåÇÉê=éêÉëëìêÉI
ïÜÉêÉ=~îÉê~ÖÉ=éêáÅÉë=ÇÉÅäáåÉÇ=Ñêçã=AQKRM=íç=APKTR
éÉê=ORSjÄ=ao^j=ÅÜáé=çîÉê=íÜÉ=èì~êíÉêK==qÜÉ=ao^j
ã~êâÉí=ï~ë=êÉÑäÉÅíáîÉ=çÑ=íÜÉ=ëìÄÇìÉÇ=ÉåîáêçåãÉåí=áå
íÜÉ=íê~Çáíáçå~ääó=ïÉ~âÉëí=èì~êíÉê=çÑ=íÜÉ=óÉ~êK
eçïÉîÉêI=ëáåÅÉ=gìåÉ=ao^j=ã~âÉêë=åÉÖçíá~íÉÇ=éêáÅÉ
áåÅêÉ~ëÉë=çÑ=~ë=ãìÅÜ=~ë=RJNMBK==tÉ=Å~å=áåÑÉê=íÜ~í=íÜÉ
ÉåÇ=ã~êâÉí=Em`F=áë=åç=äçåÖÉê=ÇÉíÉêáçê~íáåÖI=ëç=ãìÅÜ
ëç=íÜ~í=íÜÉ=m`=~åÇ=íÜÉ=ao^j=ã~âÉêë=ëí~åÇ=íç
ÄÉåÉÑáí=Ñêçã=íÜÉ=“åçêã~äÒ=ëÉ~ëçå~ä=ÇÉã~åÇK

lìíäççâ
aìêáåÖ=íÜÉ=èì~êíÉê=íÜÉ=ã~êâÉí=Ü~ë=ÄÉÉå=ëíêçåÖäó
~åíáÅáé~íáåÖ=íÜÉ=êÉÅçîÉêó=~åÇ=Ü~ë=éìëÜÉÇ=ëíçÅâ=éêáÅÉë
ìéï~êÇë=ïáíÜçìí=ãìÅÜ=ÇáëíáåÅíáçå=çê=êÉÖ~êÇ=Ñçê
î~äì~íáçåK

tÉ=ëÉÉ=áåÇáÅ~íáçåë=íÜ~í=ëçãÉ=ëÉÅíçêë=çÑ=íÉÅÜåçäçÖó
Ü~îÉ=êÉ~ÅÜÉÇ=~=Äçííçã=áå=íÉêãë=çÑ=íÜÉ=ìåÇÉêäóáåÖ

ÅóÅäÉ=~åÇ=ÖêçïíÜ=áë=ëäçïäó=ÅçãáåÖ=Ä~ÅâK==eçïÉîÉêI
ïÉ=ÄÉäáÉîÉ=íÜ~í=î~äì~íáçåë=áå=rp=ëíçÅâë=~êÉ=êÉä~íáîÉäó
íçç=ÜáÖÜ=~åÇ=Ü~îÉ=éçëáíáçåÉÇ=íÜÉ=cìåÇ=ãçêÉ
~ÖÖêÉëëáîÉäó=áå=^ëá~=~åÇ=áå=ëçãÉ=ëÉäÉÅíÉÇ=bìêçéÉ~å
ëíçÅâëI=ïÜÉêÉ=ïÉ=íÜáåâ=íÜÉêÉ=áë=ãçêÉ=ìéëáÇÉK

^äÉñ=_~êÄá
mçêíÑçäáç=j~å~ÖÉê
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COMPUTERS AND ELECTRONIC PRODUCTS STATISTICS

Source:  Ned Davis Research
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S mi^qfkrj=^ppbq=j^k^dbjbkq

kçíÉë

NK qÜÉ=êÉíìêåë=êÉéêÉëÉåí=íÜÉ=ÅçãÄáåÉÇ=áåÅçãÉ=~åÇ=Å~éáí~ä=êÉíìêå=Ñçê=íÜÉ=ëéÉÅáÑáÉÇ=éÉêáçÇK==qÜÉó=Ü~îÉ=ÄÉÉå
Å~äÅìä~íÉÇ=ìëáåÖ=ïáíÜÇê~ï~ä=éêáÅÉëI=~ÑíÉê=í~âáåÖ=áåíç=~ÅÅçìåí=ã~å~ÖÉãÉåí=ÑÉÉë=EÉñÅäìÇáåÖ=~åó=éÉêÑçêã~åÅÉ
ÑÉÉëFI=éêÉJí~ñI=~åÇ=~ëëìãáåÖ=êÉáåîÉëíãÉåí=çÑ=ÇáëíêáÄìíáçåëK==qÜÉ=êÉíìêåë=ëÜçïå=êÉéêÉëÉåí=é~ëí=êÉíìêåë=çÑ
íÜÉ=cìåÇ=çåäóK==m~ëí=éÉêÑçêã~åÅÉ=áë=åçí=~=êÉäá~ÄäÉ=áåÇáÅ~íçê=çÑ=ÑìíìêÉ=éÉêÑçêã~åÅÉK==aìÉ=íç=íÜÉ=îçä~íáäáíó=çÑ
ìåÇÉêäóáåÖ=~ëëÉíë=çÑ=íÜÉ=cìåÇë=~åÇ=çíÜÉê=êáëâ=Ñ~Åíçêë=~ëëçÅá~íÉÇ=ïáíÜ=áåîÉëíáåÖI=êÉíìêåë=Å~å=ÄÉ=åÉÖ~íáîÉ
Eé~êíáÅìä~êäó=áå=íÜÉ=ëÜçêíJíÉêãFK

OK qÜÉ=áåîÉëíãÉåí=êÉíìêåë=ÇÉéáÅíÉÇ=áå=íÜÉ=Öê~éÜë=~êÉ=Åìãìä~íáîÉ=çå=^ANMIMMM=áåîÉëíÉÇ=áå=íÜÉ=cìåÇë=ëáåÅÉ
áåÅÉéíáçå=~åÇ=êÉä~íáîÉ=íç=íÜÉáê=fåÇÉñ=Eáå=^AF=~ë=éÉê=ÄÉäçïW

mä~íáåìã=fåíÉêå~íáçå~ä=cìåÇW
fåÅÉéíáçå=N=j~ó=NVVRI=jp`f=tçêäÇ=^ÅÅìãìä~íáçå=kÉí=oÉíìêå=fåÇÉñ=áå=^A

mä~íáåìã=^ëá~=cìåÇW
fåÅÉéíáçå=P=j~êÅÜ=OMMPI=jp`f=^ëá~=cêÉÉ=Éñ=g~é~å=kÉí=oÉíìêå=fåÇÉñ=áå=^A

mä~íáåìã=bìêçéÉ~å=cìåÇW
fåÅÉéíáçå=N=gìäó=NVVUI=jp`f=bìêçéÉ=^ÅÅìãìä~íáçå=kÉí=oÉíìêå=fåÇÉñ=áå=^A

mä~íáåìã=g~é~å=cìåÇW
fåÅÉéíáçå=N=gìäó=NVVUI=jp`f=g~é~å=^ÅÅìãìä~íáçå=kÉí=oÉíìêå=fåÇÉñ=áå=^A

mä~íáåìã=fåíÉêå~íáçå~ä=_ê~åÇë=cìåÇW
fåÅÉéíáçå=NU=j~ó=OMMMI=jp`f=tçêäÇ=^ÅÅìãìä~íáçå=kÉí=oÉíìêå=fåÇÉñ=áå=^A

mä~íáåìã=fåíÉêå~íáçå~ä=qÉÅÜåçäçÖó=cìåÇW
fåÅÉéíáçå=NU=j~ó=OMMMI=jp`f=däçÄ~ä=qÉÅÜåçäçÖó=áåÇÉñ=áå=^A

qÜÉ=áåîÉëíãÉåí=êÉíìêå=áå=íÜÉ=cìåÇë=áë=Å~äÅìä~íÉÇ=ìëáåÖ=ïáíÜÇê~ï~ä=éêáÅÉëI=~ÑíÉê=í~âáåÖ=áåíç=~ÅÅçìåí
ã~å~ÖÉãÉåí=ÑÉÉë=EÉñÅäìÇáåÖ=éÉêÑçêã~åÅÉ=ÑÉÉëFI=éêÉJí~ñ=~åÇ=~ëëìãáåÖ=êÉáåîÉëíãÉåí=çÑ=ÇáëíêáÄìíáçåëK==fí
ëÜçìäÇ=ÄÉ=åçíÉÇ=íÜ~í=mä~íáåìã=ÇçÉë=åçí=áåîÉëí=Äó=êÉÑÉêÉåÅÉ=íç=íÜÉ=ïÉáÖÜíáåÖë=çÑ=íÜÉ=fåÇÉñK==råÇÉêäóáåÖ
~ëëÉíë=~êÉ=ÅÜçëÉå=íÜêçìÖÜ=mä~íáåìãÛë=áåÇáîáÇì~ä=ëíçÅâ=ëÉäÉÅíáçå=éêçÅÉëë=~åÇ=~ë=~=êÉëìäí=ÜçäÇáåÖë=ïáää=î~êó
ÅçåëáÇÉê~Ääó=íç=íÜÉ=ã~âÉJìé=çÑ=íÜÉ=fåÇÉñK==qÜÉ=fåÇÉñ=áë=éêçîáÇÉÇ=~ë=~=êÉÑÉêÉåÅÉ=çåäóK


