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DISPOSITION OF ASSETS

REGION SEP 2007 JUN 2007

ASIA (INCL KOREA) 29% 33%

NORTH AMERICA 24% 25%

JAPAN 17% 15%

EUROPE 13% 14%

CASH 17% 13%

SHORTS 2% 7%

Source: Platinum 

VALUE OF $10,000 INVESTED SINCE INCEPTION 
18 MAY 2000 TO 30 SEPTEMBER 2007

Source:  Platinum and MSCI.  Refer to Note 2, page 5.
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COMMENTARY

A future view of the Internet:  how video will
drive Internet Protocol traffic growth
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Consumer IP traffic will grow much faster
through to 2011
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Global Internet Protocol Traffic 2005-11

Source:  Cisco based on estimates from Kagan, Ovum, Informa, IDC, Gartner, ABI,
AMI, SCreendigest, Parks Associates, and Pyramid
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APPLICATION TYPICAL FILE SIZE (KB) RELATIVE SIZE

EMAIL 6 0.02

WEBSITE 260 1

ITUNES SONG 4,000 15

SMALL-SCREEN MUSIC VIDEO 11,250 43

FULL-SCREEN SITCOM 450,000 1,731

FULL SCREEN HD SITCOM 2,250,000 8,654

Source: Bernstein 



4

tÉ=~êÉ=ÅìêêÉåíäó=áå=íÜÉ=Ñáêëí=éÜ~ëÉI=ïÜÉå=íÜÉ
ã~àçêáíó=çÑ=fm=îáÇÉç=áë=ï~íÅÜÉÇ=çå=m`=ëÅêÉÉåëI
ÉáíÜÉê=~í=ïÉÄëáíÉë=äáâÉ=vçìíìÄÉ=çê=Ççïåäç~ÇÉÇ
Ñêçã=éÉÉêJíçJéÉÉê=EÑáäÉJëÜ~êáåÖF=ëáíÉë=EèìáíÉ=çÑíÉå
áääÉÖ~ääóFK==

kÉï=ëÉêîáÅÉë=~êÉ=~äëç=ÉãÉêÖáåÖ=ïÜáÅÜ=Å~å=ÄÉ
Åä~ëëáÑáÉÇ=~ë=fåíÉêåÉíJqsJíçJm`K

^=Åçãé~åó=Å~ääÉÇ=gççëí EïïïKàççëíKÅçãF=áë
ÅìêêÉåíäó=ÇáëíêáÄìíáåÖ=qs=ëÜçïë=~åÇ=çíÜÉê=Ñçêãë
çÑ=îáÇÉç=çîÉê=íÜÉ=fåíÉêåÉí=ìëáåÖ=éÉÉêJíçJéÉÉê
íÉÅÜåçäçÖóI=~åÇ=ãçêÉ=áãéçêí~åíäó=Äó=äáÅÉåëáåÖ=íÜÉ
ÅçåíÉåí=Ñêçã=íÜÉ=çêáÖáå~ä=éêçÇìÅÉêë=EíÜÉ=äáâÉë=çÑ
`_pI=t~êåÉêI=båÇÉãçäI=jqsI=m~ê~ãçìåí=ÉíÅFK
tÜáäÉ=ëíáää=áå=ÄÉí~JíÉëíáåÖ=~åÇ=ÑêÉÉJíçJìëÉI=íÜÉ
ëÉêîáÅÉ=ïáää=ëççå=ÄÉ=ÑìåÇÉÇ=Äó=~ÇîÉêíáëáåÖK==få=Ñ~Åí
íÜáë=ëÉêîáÅÉI=áÑ=ä~êÖÉäó=~ÇçéíÉÇI=ÅçìäÇ=éçíÉåíá~ääó
ÄÉÅçãÉ=~=ÅçãéÉíáíçê=Eçê=~í=äÉ~ëí=~=ÅçãéäÉãÉåíF=íç
Å~ÄäÉ=~åÇ=ë~íÉääáíÉ=qs=éêçîáÇÉêëK

qÜÉ=ëÉÅçåÇ=ï~îÉ=çÑ=fåíÉêåÉí=sáÇÉç=íç=qs=ïáää=ëí~êí
ïÜÉå=åÉï=ÇÉîáÅÉë=~ÄäÉ=íç=éäìÖ=íÜÉ=fåíÉêåÉí=íç=íÜÉ
qs=ëÉí=ïáää=ÄÉ=ÅçããÉêÅá~äáëÉÇK==pçãÉ=É~êäó
~ÇçéíÉêÛë=îÉêëáçåë=çÑ=íÜÉëÉ=ÇÉîáÅÉë=Ü~îÉ=~äêÉ~Çó
~ééÉ~êÉÇ=áå=íÜÉ=ã~êâÉíéä~ÅÉK==^ééäÉ=qsI=qáîçÛë
pÉêáÉëP=aáÖáí~ä=sáÇÉç=oÉÅçêÇÉê=~åÇ=íÜÉ=jáÅêçëçÑíÛë
u_çu=PSM=Ö~ãÉ=ÅçåëçäÉI=~ää=çÑÑÉê=ëçãÉ=Ñçêã=çÑ
fåíÉêåÉí=ÅçååÉÅíáîáíó=~åÇ=~Äáäáíó=íç=ëíêÉ~ã=îáÇÉç
Ñêçã=íÜÉ=fåíÉêåÉí=íç=íÜÉ=qs=ëÅêÉÉåK==qÜÉó=~êÉ=ëíÉéë
íçï~êÇë=íÜÉ=ãÉÇá~=ÅçåîÉêÖÉåÅÉÒ=ïÜáÅÜ
ìäíáã~íÉäó=ïáää=Ääìê=íÜÉ=ÇáëíáåÅíáçå=ÄÉíïÉÉå
íê~Çáíáçå~ä=qs=Äêç~ÇÅ~ëíáåÖ=~åÇ=íÜÉ=fåíÉêåÉíK
låÅÉ=fåíÉêåÉíJÉå~ÄäÉÇ=ëÉíJíçé=ÇÉîáÅÉë=~êÉ=ÇáêÉÅíäó
ÇÉéäçóÉÇ=Äó=ëÉêîáÅÉ=éêçîáÇÉêë=EíÉäÉÅçã=çê=Å~ÄäÉ
çéÉê~íçêëFI=ÇÉäáîÉêó=çÑ=îáÇÉç=íÜêçìÖÜ=íÜÉ=fåíÉêåÉí
ïáää=ëâóêçÅâÉíK==`çåëáÇÉêáåÖ=íÜÉ=çåÖçáåÖ
íê~åëáíáçå=íç=eáÖÜ=aÉÑáåáíáçå=qsI=ïÜáÅÜ=êÉèìáêÉë
ÑáîÉ=íáãÉë=EÉîÉå=~ääçïáåÖ=Ñçê=ÅçãéêÉëëáçåF=ãçêÉ
Ä~åÇïáÇíÜ=íÜ~å=pí~åÇ~êÇ=aÉÑáåáíáçå=ÅçåíÉåíI=áíÛë
É~ëó=íç=ìåÇÉêëí~åÇ=ïÜó=`áëÅç=áë=ëç=çéíáãáëíáÅ
~Äçìí=ÑìíìêÉ=fm=íê~ÑÑáÅ=ÖêçïíÜK

qÜáêÇ=t~îÉW=fåíÉêåÉí=sáÇÉç=`çããìåáÅ~íáçåK
sáÇÉç=Å~ääáåÖ=Ü~ë=ÄÉÉå=éêÉÇáÅíÉÇ=~ë=íÜÉ=åÉñí=ÄáÖ
íÜáåÖ=ëÉîÉê~ä=íáãÉë=çîÉê=é~ëí=ÇÉÅ~ÇÉë=Äìí=áí=Ü~ë=ëç
Ñ~ê=Ñ~áäÉÇ=íç=ÇÉîÉäçé=áåíç=~=ã~ëë=ã~êâÉí
~ééäáÅ~íáçåK==nìáíÉ=çÑíÉå=íÜÉ=ÇáÑÑìëáçå=çÑ
ÅçåëìãÉê=íÉÅÜåçäçÖó=Å~å=ÄÉ=ëäçïI=~åÇ=êÉ~ÅÜáåÖ
ã~ëë=éÉåÉíê~íáçå=Å~å=í~âÉ=Ñêçã=ëÉîÉå=óÉ~êë=EäáâÉ

íÜÉ=asaF=íç=OM=óÉ~êë=EäáâÉ=íÜÉ=ãçÄáäÉ=éÜçåÉF=çê
ãçêÉK===táíÜ=ÇÉÅäáåáåÖ=Åçëí=çÑ=Ä~åÇïáÇíÜ=~åÇ=~ë
ÅçåëìãÉê=ÇÉîáÅÉë=ÄÉÅçãÉ=ãçêÉ=~ÑÑçêÇ~ÄäÉ=E~
ïÉÄÅ~ã=Å~å=Åçëí=~ë=äáííäÉ=~ë=ARMFI=ïÉ=~äêÉ~Çó=ëÉÉ
óçìåÖ=ìëÉêë=É~ëáäó=áåíÉÖê~íáåÖ=îáÇÉç
ÅçããìåáÅ~íáçåë=áå=íÜÉáê=áåëí~åí=ãÉëë~ÖáåÖ
áåíÉê~ÅíáçåëK==tÉ=~êÉ=åçí=îÉêó=Ñ~ê=Ñêçã=íÜÉ=Ç~ó
ïÜÉå=áí=ïáää=ÄÉ=îÉêó=É~ëó=íç=ëïáíÅÜ=çå=íÜÉ=qs=ïáíÜ
íÜÉ=êÉãçíÉ=ÅçåíêçääÉê=~åÇ=ã~âÉ=~=îáÇÉç=Å~ääK==^åÇ
éêçÄ~Ääó=Ñçê=ÑêÉÉ>

OUTLOOK

få=íÜÉ=ãÉÇáìãJíÉêã=íÉÅÜåçäçÖó=Åçãé~åáÉë=~êÉ
äáâÉäó=íç=ÄÉ=äÉëë=áãé~ÅíÉÇ=Äó=íÜÉ=ìåÑçäÇáåÖ=ÅêÉÇáí
Åêáëáë=Åçãé~êÉÇ=íç=çíÜÉê=ëÉÅíçêë=çÑ=íÜÉ=ÉÅçåçãóK
eçïÉîÉêI=íç=íÜÉ=ÉñíÉåí=íÜ~í=~=ëäçïÇçïå=áå=íÜÉ=rp
ÜçìëáåÖ=ã~êâÉí=Ü~ë=~=åÉÖ~íáîÉ=áãé~Åí=çå
ÅçåëìãÉêëÛ=ëéÉåÇáåÖI=~êÉ~ë=ëìÅÜ=~ë=ÅçåëìãÉê
ÉäÉÅíêçåáÅëI=áåíÉêåÉí=~ÇîÉêíáëáåÖ=~åÇ=fq=Å~éáí~ä
ÉñéÉåÇáíìêÉ=ã~ó=~ää=ÉñéÉêáÉåÅÉ=ëäçïÇçïåK==qÜÉêÉ
áëI=ÜçïÉîÉêI=åç=ëáÖå=çÑ=áíI=óÉíK

nì~êíÉêäó=êÉéçêíáåÖ=Ñêçã=rp=Åçãé~åáÉë=ëí~êíáåÖ
Ñêçã=ãáÇJlÅíçÄÉê=ïáää=ëÜÉÇ=ãçêÉ=äáÖÜí=çå=Üçï
íÜÉó=~êÉ=ëÉÉáåÖ=íÜÉáê=çêÇÉêë=ÇÉîÉäçéáåÖ=Ñçê=íÜÉ
áãéçêí~åí=`Üêáëíã~ë=ëÉ~ëçåK==tÉ=ëìëéÉÅí=íÜ~í=~
éêçíê~ÅíÉÇ=ïÉ~âåÉëë=áå=íÜÉ=rp=éêçéÉêíó=ã~êâÉí
ïáää=í~âÉ=áíë=íçää=çå=ÅçåëìãÉêëÛ=~ééÉíáíÉ=Ñçê=èìáíÉ
ëçãÉ=íáãÉK==bãÉêÖáåÖ=ã~êâÉíëÛ=ÉÅçåçãáÉë=ëÜçìäÇ
Çç=ÄÉííÉê=~åÇ=íÜÉ=ëÉÅìä~ê=íêÉåÇ=çÑ=íÜÉáê=ÖêçïáåÖ
ãáÇÇäÉ=Åä~ëëÉë=ïáíÜ=íÜÉáê=~ééÉíáíÉ=Ñçê=ÅçåëìãÉê
ÉäÉÅíêçåáÅëI=ãÉÇá~=~åÇ=íÉäÉÅçã=ëÉêîáÅÉë=ëÜçìäÇ
ÅçåíáåìÉ=áíë=ìéï~êÇ=íê~àÉÅíçêóK

tÉ=ã~áåí~áå=~=êÉ~ëçå~Ääó=ÇáîÉêëáÑáÉÇ=éçêíÑçäáç
ïáíÜ=ÉñéçëìêÉ=íç=dêÉ~íÉê=`Üáå~=EOOBFI=bìêçéÉ
ENPBFI=g~é~å=ENTBF=~åÇ=rp=EOQBFK
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NOTES

NK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=ìëáåÖ=íÜÉ=cìåÇDë=ìåáí=éêáÅÉ=~åÇ=êÉéêÉëÉåí=íÜÉ=ÅçãÄáåÉÇ=áåÅçãÉ=~åÇ=Å~éáí~ä=êÉíìêå=Ñçê=íÜÉ=ëéÉÅáÑáÅ=éÉêáçÇK
qÜÉó=~êÉ=åÉí=çÑ=ÑÉÉë=~åÇ=Åçëíë=EÉñÅäìÇáåÖ=íÜÉ=ÄìóJëÉää=ëéêÉ~Ç=~åÇ=~åó=áåîÉëíãÉåí=éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉFI=~êÉ=éêÉJí~ñ=~åÇ=~ëëìãÉ=íÜÉ=êÉáåîÉëíãÉåí
çÑ=ÇáëíêáÄìíáçåëK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=ëÜçïå=~êÉ=ÜáëíçêáÅ~ä=~åÇ=åç=ï~êê~åíó=Å~å=ÄÉ=ÖáîÉå=Ñçê=ÑìíìêÉ=éÉêÑçêã~åÅÉK==vçì=ëÜçìäÇ=ÄÉ=~ï~êÉ=íÜ~í=é~ëí
éÉêÑçêã~åÅÉ=áë=åçí=~=êÉäá~ÄäÉ=áåÇáÅ~íçê=çÑ=ÑìíìêÉ=éÉêÑçêã~åÅÉK==aìÉ=íç=íÜÉ=îçä~íáäáíó=çÑ=ìåÇÉêäóáåÖ=~ëëÉíë=çÑ=íÜÉ=cìåÇë=~åÇ=çíÜÉê=êáëâ=Ñ~Åíçêë=~ëëçÅá~íÉÇ
ïáíÜ=áåîÉëíáåÖI=áåîÉëíãÉåí=êÉíìêåë=Å~å=ÄÉ=åÉÖ~íáîÉ=Eé~êíáÅìä~êäó=áå=íÜÉ=ëÜçêíJíÉêãFK

OK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=ÇÉéáÅíÉÇ=áå=íÜÉ=Öê~éÜë=~êÉ=Åìãìä~íáîÉ=çå=^ANMIMMM=áåîÉëíÉÇ=áå=íÜÉ=êÉäÉî~åí=cìåÇ=ëáåÅÉ=áåÅÉéíáçå=êÉä~íáîÉ=íç=íÜÉáê=fåÇÉñ
Eáå=^AF=~ë=éÉê=ÄÉäçïW

mä~íáåìã=fåíÉêå~íáçå~ä=cìåÇW
fåÅÉéíáçå=N=j~ó=NVVRI=jp`f=^ää=`çìåíêó=tçêäÇ=kÉí=fåÇÉñ

mä~íáåìã=råÜÉÇÖÉÇ=cìåÇW
fåÅÉéíáçå=PN=g~åì~êó=OMMRI=jp`f=^ää=`çìåíêó=tçêäÇ=kÉí=fåÇÉñ

mä~íáåìã=^ëá~=cìåÇW
fåÅÉéíáçå=P=j~êÅÜ=OMMPI=jp`f=^ää=`çìåíêó=^ëá~=Éñ=g~é~å=kÉí=fåÇÉñ

mä~íáåìã=bìêçéÉ~å=cìåÇW
fåÅÉéíáçå=N=gìäó=NVVUI=jp`f=^ää=`çìåíêó=bìêçéÉ=kÉí=fåÇÉñ

mä~íáåìã=g~é~å=cìåÇW
fåÅÉéíáçå=N=gìäó=NVVUI=jp`f=g~é~å=kÉí=fåÇÉñ

mä~íáåìã=fåíÉêå~íáçå~ä=_ê~åÇë=cìåÇW
fåÅÉéíáçå=NU=j~ó=OMMMI=jp`f=^ää=`çìåíêó=tçêäÇ=kÉí=fåÇÉñ

mä~íáåìã=fåíÉêå~íáçå~ä=eÉ~äíÜ=`~êÉ=cìåÇW
fåÅÉéíáçå=NM=kçîÉãÄÉê=OMMPI=jp`f=^ää=`çìåíêó=tçêäÇ=eÉ~äíÜ=`~êÉ=kÉí=fåÇÉñ

mä~íáåìã=fåíÉêå~íáçå~ä=qÉÅÜåçäçÖó=cìåÇW
fåÅÉéíáçå=NU=j~ó=OMMMI=jp`f=^ää=`çìåíêó=tçêäÇ=fåÑçêã~íáçå=qÉÅÜåçäçÖó=fåÇÉñ

EåÄK=íÜÉ=Öêçëë=jp`f=fåÇÉñ=ï~ë=ìëÉÇ=éêáçê=íç=PN=aÉÅÉãÄÉê=NVVU=~ë=íÜÉ=åÉí=jp`f=fåÇÉñ=ÇáÇ=åçí=ÉñáëíFK

qÜÉ=áåîÉëíãÉåí=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=ìëáåÖ=íÜÉ=cìåÇDë=ìåáí=éêáÅÉK==qÜÉó=~êÉ=åÉí=çÑ=ÑÉÉë=~åÇ=Åçëíë=EÉñÅäìÇáåÖ=íÜÉ=ÄìóJëÉää=ëéêÉ~Ç=~åÇ=~åó=áåîÉëíãÉåí
éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉFI=éêÉJí~ñ=~åÇ=~ëëìãÉ=íÜÉ=êÉáåîÉëíãÉåí=çÑ=ÇáëíêáÄìíáçåëK==fí=ëÜçìäÇ=ÄÉ=åçíÉÇ=íÜ~í=mä~íáåìã=ÇçÉë=åçí=áåîÉëí=Äó=êÉÑÉêÉåÅÉ=íç=íÜÉ
ïÉáÖÜíáåÖë=çÑ=íÜÉ=fåÇÉñK==råÇÉêäóáåÖ=~ëëÉíë=~êÉ=ÅÜçëÉå=íÜêçìÖÜ=mä~íáåìãDë=áåÇáîáÇì~ä=ëíçÅâ=ëÉäÉÅíáçå=éêçÅÉëë=~åÇ=~ë=~=êÉëìäí=ÜçäÇáåÖë=ïáää=î~êó
ÅçåëáÇÉê~Ääó=íç=íÜÉ=ã~âÉJìé=çÑ=íÜÉ=fåÇÉñK==qÜÉ=fåÇÉñ=áë=éêçîáÇÉÇ=~ë=~=êÉÑÉêÉåÅÉ=çåäóK

mä~íáåìã=fåîÉëíãÉåí=j~å~ÖÉãÉåí=iáãáíÉÇ=^_k=OR=MSP=RSR=MMS=^cpi=OONVPR=íê~ÇáåÖ=~ë=mä~íáåìã=^ëëÉí=j~å~ÖÉãÉåí=Emä~íáåìãF=áë=íÜÉ=êÉëéçåëáÄäÉ
Éåíáíó=~åÇ=áëëìÉê=çÑ=íÜÉ=mä~íáåìã=qêìëí=cìåÇë=EíÜÉ=cìåÇëFK
qÜÉ=mä~íáåìã=qêìëí=mêçÇìÅí=aáëÅäçëìêÉ=pí~íÉãÉåí=kçK=T=EmapFI=áë=íÜÉ=ÅìêêÉåí=çÑÑÉê=ÇçÅìãÉåí=Ñçê=íÜÉ=cìåÇëK==vçì=Å~å=çÄí~áå=~=Åçéó=çÑ=íÜÉ=map=Ñêçã
mä~íáåìãDë=ïÉÄëáíÉI=ïïïKéä~íáåìãKÅçãK~ìI=çê=Äó=Åçåí~ÅíáåÖ=fåîÉëíçê=pÉêîáÅÉë=çå=NPMM=TOS=TMM=E^ìëíê~äá~å=áåîÉëíçêë=çåäóFI=MO=VORR=TRMM=çê=MUMM
TMM=TOS=EkÉï=wÉ~ä~åÇ=áåîÉëíçêë=çåäóF=çê=îá~=áåîÉëí]éä~íáåìãKÅçãK~ìK

_ÉÑçêÉ=ã~âáåÖ=~åó=áåîÉëíãÉåí=ÇÉÅáëáçå=óçì=åÉÉÇ=íç=ÅçåëáÇÉê=EïáíÜ=óçìê=Ñáå~åÅá~ä=~ÇîáëÉêF=óçìê=é~êíáÅìä~ê=áåîÉëíãÉåí=åÉÉÇëI=çÄàÉÅíáîÉë=~åÇ=Ñáå~åÅá~ä
ÅáêÅìãëí~åÅÉëK==vçì=ëÜçìäÇ=ÅçåëáÇÉê=íÜÉ=map=áå=ÇÉÅáÇáåÖ=ïÜÉíÜÉê=íç=~ÅèìáêÉI=çê=ÅçåíáåìÉ=íç=ÜçäÇI=ìåáíë=áå=íÜÉ=cìåÇëK

afp`i^fjboW==qÜÉ=áåÑçêã~íáçå=áå=íÜáë=nì~êíÉêäó=oÉéçêí=áë=åçí=áåíÉåÇÉÇ=íç=éêçîáÇÉ=~ÇîáÅÉK==fí=Ü~ë=åçí=ÄÉÉå=éêÉé~êÉÇ=í~âáåÖ=áåíç=~ÅÅçìåí=~åó
é~êíáÅìä~ê=áåîÉëíçêDë=çê=Åä~ëë=çÑ=áåîÉëíçêDë=áåîÉëíãÉåí=çÄàÉÅíáîÉëI=Ñáå~åÅá~ä=ëáíì~íáçå=çê=åÉÉÇëI=~åÇ=ëÜçìäÇ=åçí=ÄÉ=ìëÉÇ=~ë=íÜÉ=Ä~ëáë=Ñçê=ã~âáåÖ
áåîÉëíãÉåíI=Ñáå~åÅá~ä=çê=çíÜÉê=ÇÉÅáëáçåëK==qç=íÜÉ=ÉñíÉåí=éÉêãáííÉÇ=Äó=ä~ïI=åç=äá~Äáäáíó=áë=~ÅÅÉéíÉÇ=Ñçê=~åó=äçëë=çê=Ç~ã~ÖÉ=~ë=~=êÉëìäí=çÑ=~åó=êÉäá~åÅÉ=çå
íÜáë=áåÑçêã~íáçåK==mä~íáåìã=ÇçÉë=åçí=Öì~ê~åíÉÉ=íÜÉ=êÉé~óãÉåí=çÑ=Å~éáí~äI=íÜÉ=é~óãÉåí=çÑ=áåÅçãÉ=çê=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=cìåÇëK

«=mä~íáåìã=^ëëÉí=j~å~ÖÉãÉåí=OMMTK==^ää=oáÖÜíë=oÉëÉêîÉÇK
mä~íáåìã=áë=~=ãÉãÄÉê=çÑ=íÜÉ=mä~íáåìã=dêçìé=çÑ=Åçãé~åáÉëK

jp`f=aáëÅä~áãÉêW==kÉáíÜÉê=jp`f=åçê=~åó=çíÜÉê=é~êíó=áåîçäîÉÇ=áå=çê=êÉä~íÉÇ=íç=ÅçãéáäáåÖI=ÅçãéìíáåÖ=çê=ÅêÉ~íáåÖ=íÜÉ=jp`f=Ç~í~=ã~âÉë=~åó=ÉñéêÉëë=çê
áãéäáÉÇ=ï~êê~åíáÉë=çê=êÉéêÉëÉåí~íáçåë=ïáíÜ=êÉëéÉÅí=íç=ëìÅÜ=Ç~í~=Eçê=íÜÉ=êÉëìäíë=íç=ÄÉ=çÄí~áåÉÇ=Äó=íÜÉ=ìëÉ=íÜÉêÉçÑFI=~åÇ=~ää=ëìÅÜ=é~êíáÉë=ÜÉêÉÄó
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