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VALUE OF $10,000 INVESTED SINCE INCEPTION 
1 MAY 1995 TO 30 JUNE 2004

PLATINUM
INTERNATIONAL 
TECHNOLOGY FUND

Alex Barbi
Portfolio Manager 

PERFORMANCE AND CHANGES TO THE
PORTFOLIO

qÜÉ=cìåÇ=êçëÉ=QKOB=ÇìêáåÖ=íÜÉ=èì~êíÉê=Åçãé~êÉÇ=íç=~=OKO=B=êáëÉ=çÑ
íÜÉ=jp`f=tçêäÇ=fåÑçêã~íáçå=qÉÅÜåçäçÖó=E^AF=fåÇÉñK==qÜÉ=ëã~ää=çìíJ
éÉêÑçêã~åÅÉ=ï~ë=ä~êÖÉäó=ÇêáîÉå=Äó=~=éçëáíáîÉ=ÅçåíêáÄìíáçå=Ñêçã=ëçãÉ
çÑ=çìê=âÉó=rp=ÜçäÇáåÖë=ïáíÜ=ëçãÉ=ëíêçåÖ=ëìééçêí=Ñêçã=ÅìêêÉåÅó=Ö~áåë
EíÜÉ=^ìëíê~äá~å=Ççää~ê=äçëí=ãçêÉ=íÜ~å=OMB=~Ö~áåëí=íÜÉ=rp=Ççää~ê=~åÇ=áí
ï~ë=ëáãáä~êäó=ïÉ~â=~Ö~áåëí=~ää=ã~àçê=ÅìêêÉåÅáÉëFK==lìê=ÇÉÅáëáçå=íç
ã~áåí~áå=~=îÉêó=äáãáíÉÇ=ÉñéçëìêÉ=íç=íÜÉ=^ìëíê~äá~å=Ççää~ê=EUB=~í
èì~êíÉê=ÉåÇF=Ü~ë=éêçîÉÇ=íç=ÄÉ=ÅçêêÉÅí=~åÇ=ÜÉäéÉÇ=íÜÉ=cìåÇ=~í=~=íáãÉ
ïÜÉå=íÉÅÜåçäçÖó=ëíçÅâë=ëìÑÑÉêÉÇ=~Åêçëë=íÜÉ=Äç~êÇK==_ó=ï~ó=çÑ=Éñ~ãéäÉI
íÜÉ=íÉÅÜåçäçÖó=ÜÉ~îó=k~ëÇ~è=ï~ë=Ççïå=NPB=áå=rp=Ççää~ê=íÉêãë=áå=íÜÉ
ë~ãÉ=éÉêáçÇK

^=ëã~ää=ÅçåíêáÄìíáçå=íç=éÉêÑçêã~åÅÉ=~äëç=Å~ãÉ=Ñêçã=çìê=ëÜçêí
éçëáíáçåë=áå=ëÉäÉÅíÉÇ=rp=íÉÅÜåçäçÖó=ëíçÅâë=ïÜçëÉ=ÉñÅÉëëáîÉ=î~äì~íáçåë
êÉîÉ~äÉÇ=~=ÅäÉ~ê=ÇáëÅçååÉÅíáçå=Ñêçã=íÜÉ=ÅìêêÉåí=Åäáã~íÉ=çÑ=ÉÅçåçãáÅ
ëäçïÇçïå=~åÇ=çåÅçãáåÖ=êÉÅÉëëáçåK

DISPOSITION OF ASSETS

REGION SEP 2008 JUN 2008

ASIA 28% 26%

NORTH AMERICA 22% 17%

EUROPE 16% 16%

JAPAN 14% 16%

OTHER 0% 1%

CASH 20% 24%

SHORTS 11% 12%

Source: Platinum Source:  Platinum and MSCI.  Refer to Note 2, page 36.

VALUE OF $10,000 INVESTED SINCE INCEPTION 
18 MAY 2000 TO 30 SEPTEMBER 2008

PERFORMANCE (compound pa, to 30 September 2008)

QUARTER 1 YR 3 YRS 5 YRS SINCE INCEPTION

PLATINUM INT’L TECH FUND 4% -12% 2%     3% 7%

MSCI WORLD IT INDEX 2%          -19% -2%    -1%            -13%

Source: Platinum and MSCI.  Refer to Note 1, page 36.

Platinum International Technology Fund

MSCI All Country World IT Index
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j~àçê=ÅÜ~åÖÉëW

tÉ=ëäáÖÜíäó=êÉÇìÅÉÇ=íÜÉ=cìåÇÛë=éçëáíáçåë=áå
ëÉãáÅçåÇìÅíçêë=Eã~áåäó=Äó=ëÉääáåÖ=é~êí=çÑ=çìê
ÜçäÇáåÖë=áå=pq=jáÅêçÉäÉÅíêçåáÅë=~åÇ=q~áï~å
pÉãáÅçåÇìÅíçêëFK==^ë=ÅçåëìãÉêë=~Åêçëë=íÜÉ=ÖäçÄÉ
êÉíêÉ~íI=ÇáëÅêÉíáçå~êó=~êÉ~ë=äáâÉ=ÅçåëìãÉê=ÉäÉÅíêçåáÅë
ïáää=ÄÉ=áãé~ÅíÉÇ=~åÇ=ã~åìÑ~ÅíìêÉêë=çÑ=ÉäÉÅíêçåáÅ
ÅçãéçåÉåíë=ïáää=ëäçï=ÇçïåI=ÜÉåÅÉ=çìê=ãçêÉ
Å~ìíáçìë=éçëáíáçå=çå=~=ÜáÖÜäó=ÅóÅäáÅ~ä=é~êí=çÑ
íÉÅÜåçäçÖó=áåÇìëíêóK

tÉ=ÉñáíÉÇ=~í=~=éêçÑáí=çìê=éçëáíáçå=áå=cçìåÇêó
kÉíïçêâë=EÇ~í~=åÉíïçêâáåÖF=~ÑíÉê=áí=ï~ë=í~âÉå=çîÉê
~í=~=QMB=éêÉãáìã=Äó=_êçÅ~ÇÉ=`çããìåáÅ~íáçå
póëíÉãë=Eëíçê~ÖÉ=åÉíïçêâáåÖFK

tÉ=ëäáÖÜíäó=áåÅêÉ~ëÉÇ=çìê=ÉñéçëìêÉ=íç=íÉäÉÅçã
çéÉê~íçêë=Äó=~ÇÇáåÖ=íç=çìê=ÜçäÇáåÖë=áå=bìêçéÉ
EsáîÉåÇáF=~åÇ=q~áï~å=E`ÜìåÖÜï~=qÉäÉÅçãFK==_çíÜ
Åçãé~åáÉë=Ü~îÉ=ëçäáÇ=Ä~ä~åÅÉ=ëÜÉÉíëI=~îÉåìÉë=íç
Öêçï=íÜÉáê=ÄìëáåÉëëÉë=ÉîÉå=ÇìêáåÖ=~=ÇçïåíìêåI=~åÇ
íÜÉ=~Äáäáíó=íç=é~ó=ëí~ÄäÉ=ÇáîáÇÉåÇë=íç=ëÜ~êÉÜçäÇÉêëK

qÜÉ=cìåÇÛë=ä~êÖÉëí=éçëáíáçåë=~êÉ=áå=íÉäÉÅçã=çéÉê~íçêë
ENRBFI=íÉäÉÅçã=ÉèìáéãÉåí=J=ïáêÉäÉëë=~åÇ=Äêç~ÇÄ~åÇ
ENOBFI=ëçÑíï~êÉ=~åÇ=fq=ëÉêîáÅÉë=ENOBF=~åÇ
ëÉãáÅçåÇìÅíçêë=~åÇ=êÉä~íÉÇ=Å~éáí~ä=ÉèìáéãÉåí
ENMBFK==tÉ=Ü~îÉ=~äëç=í~âÉå=íÜÉ=çééçêíìåáíó=çÑ
êÉÅÉåí=ëÜ~êé=éêáÅÉ=ÅçêêÉÅíáçåë=íç=ëÉäÉÅíáîÉäó=~ÇÇ
ëçãÉ=áåîÉëíãÉåíë=áå=íÜÉ=ëçä~ê=ÅÉää=áåÇìëíêó
EÅìêêÉåíäó=~Äçìí=QB=çÑ=íçí~ä=ÉñéçëìêÉFK

qÜÉ=cìåÇÛë=ä~êÖÉëí=áåÇáîáÇì~ä=éçëáíáçåë=~êÉW==^ãÇçÅë
Eã~êâÉí=äÉ~ÇÉê=áå=ÄáääáåÖ=ëçÑíï~êÉ=~åÇ=çéÉê~íáåÖ
ëìééçêí=ëóëíÉãë=Ñçê=íáÉêJN=íÉäÉÅçã=~åÇ=m~ó=qs
çéÉê~íçêëFI=jáÅêçëçÑí=EíÜÉ=ÖäçÄ~ä=ëçÑíï~êÉ=Öá~åíFI
fap=pÅÜÉÉê=E~=äÉ~ÇáåÖ=dÉêã~å=ÄìëáåÉëë=éêçÅÉëë
ëçÑíï~êÉ=ëéÉÅá~äáëíFI=`áëÅç=póëíÉãë=EíÜÉ=ÖäçÄ~ä=äÉ~ÇÉê
áå=Ç~í~=åÉíïçêâáåÖ=~åÇ=~Çî~åÅÉÇ=îáÇÉç
íÉÅÜåçäçÖáÉëF=~åÇ=`ÜìåÖÜï~=qÉäÉÅçã=EíÜÉ
Ççãáå~åí=áåíÉÖê~íÉÇ=íÉäÉéÜçåÉ=Åçãé~åó=áå=q~áï~åFK

^í=èì~êíÉê=ÉåÇ=íÜÉ=cìåÇ=ï~ë=UMB=áåîÉëíÉÇ=ïáíÜ=~
NMB=ëÜçêí=éçëáíáçå=çå=ëÉäÉÅíÉÇ=rp=ëíçÅâë=~åÇ=~å
áåÇÉñI=äÉ~îáåÖ=~=TMB=åÉí=ÉñéçëìêÉK

COMMENTARY AND OUTLOOK 

Solid businesses attractively valued

qÜÉ=ÅìêêÉåí=ã~êâÉí=Ççïåíìêå=Ü~ë=éìëÜÉÇ=ëçãÉ=çÑ
çìê=ëíçÅâë=Ççïå=íç=ÉñíêÉãÉäó=äçï=î~äì~íáçåë=êÉä~íáîÉ
íç=íÜÉ=ä~ëí=NM=çê=NR=óÉ~êëK==tÉ=Ü~îÉ=ëÉÉå=ã~åó
íÉÅÜåçäçÖó=ëíçÅâë=ÄÉáåÖ=ÇìãéÉÇ=ÉîÉå=ÄÉÑçêÉ=íÜÉ
Ä~Ç=åÉïë=áë=ÇÉäáîÉêÉÇK==^ë=áë=çÑíÉå=íÜÉ=Å~ëÉI=íÜÉ
ã~êâÉí=áë=ÖççÇ=~í=~åíáÅáé~íáåÖ=ïÜ~í=íÜÉ=ÉÅçåçãó=áë
éêÉé~êáåÖ=Ñçê=ìëW==åçï=áí=áë=ÅäÉ~êäó=ë~óáåÖ=íÜ~í=íÜÉ
ïçêäÇ=áë=ÖçáåÖ=íç=Ñ~ÅÉ=~=ëÉîÉêÉ=êÉÅÉëëáçåK

mêáÅÉë=Ñçê=ã~åó=íÉÅÜåçäçÖó=ëíçÅâë=~äêÉ~Çó=êÉÑäÉÅí
èìáíÉ=~=éÉëëáãáëíáÅ=ëÅÉå~êáçK==fÑ=íÜÉ=ÅìêêÉåí=Ä~åâáåÖ
ëóëíÉã=íêçìÄäÉë=ÉåÇ=ìé=Ç~ã~ÖáåÖ=íÜÉ=êÉ~ä=ÉÅçåçãó
Ñçê=~=éêçíê~ÅíÉÇ=éÉêáçÇ=çÑ=íáãÉI=ïÉ=ëìëéÉÅí=íÜ~í=íÜÉ
ã~êâÉí=áë=êáÖÜíK==eçïÉîÉêI=ïÉ=ÄÉäáÉîÉ=íÜ~í=çåÅÉ=íÜÉ
Ñáå~åÅá~ä=ëóëíÉã=ÑáåÇë=áíë=åÉï=ÉèìáäáÄêáìã=EïáíÜ
ëçãÉ=ÜÉäé=Ñêçã=íÜÉ=éìÄäáÅ=ëÉÅíçê=~åÇLçê=íÜÉ
í~ñé~óÉêFI=íÜçëÉ=Åçãé~åáÉë=ïáíÜ=ëçäáÇ=ÄìëáåÉëë
ãçÇÉäëI=ëíêçåÖ=Ä~ä~åÅÉ=ëÜÉÉíë=~åÇ=ëçäáÇ=ÅçãéÉíáíáîÉ
~Çî~åí~ÖÉë=ïáää=éÉêÑçêã=êÉä~íáîÉäó=ÄÉííÉê=~åÇ
ã~áåí~áå=çê=áåÅêÉ~ëÉ=íÜÉáê=äÉ~ÇÉêëÜáé=éçëáíáçåëK

tÉ=íÜáåâ=íÜ~í=áå=íÜÉ=åÉ~ê=ÑìíìêÉ=íÜÉ=ã~êâÉí=ïáää=é~ó
~=éêÉãáìã=Ñçê=èì~äáíóK==fí=ïáää=ÄÉ=áãéçêí~åí=íç=çïå
ëíçÅâë=ÅÜ~ê~ÅíÉêáëÉÇ=Äó=ÜáÖÜ=Å~ëÜ=Ñäçï=ÖÉåÉê~íáçåI
ÅäÉ~å=Ä~ä~åÅÉ=ëÜÉÉíë=EåÉí=Å~ëÜ=çê=äáííäÉ=ÇÉÄíFI=ÜáÖÜ
çéÉê~íáåÖ=ã~êÖáåë=~åÇ=ä~êÖÉ=êÉíìêå=çå=Å~éáí~äK

pçãÉ=çÑ=çìê=âÉó=ÜçäÇáåÖë=~êÉ=åçï=~ííê~ÅíáîÉäó
î~äìÉÇ=~åÇ=Çáëéä~ó=îÉêó=ëçäáÇ=î~äì~íáçå=~åÇ
éêçÑáí~Äáäáíó=ê~íáçëK=

qÜÉ=í~ÄäÉ=çîÉê=áë=êÉéêÉëÉåí~íáîÉ=çÑ=Üçï=íÜÉ=cìåÇÛë
ÜçäÇáåÖë=~êÉ=ïÉääJÉèìáééÉÇ=íç=ÅçéÉ=ïáíÜ=~=ÇáÑÑáÅìäí
ÉÅçåçãáÅ=ÉåîáêçåãÉåíK=tÉ=íÜáåâ=íÜ~í=íÜÉ=ã~àçêáíó
çÑ=íÜÉ=cìåÇÛë=ÜçäÇáåÖë=ãÉÉí=íÜÉëÉ=êÉèìáêÉãÉåíëK
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Vivendi

cêÉåÅÜ=ãÉÇá~=ÅçåÖäçãÉê~íÉ=sáîÉåÇá=íê~ÅÉë=áíë=êççíë
íç=NURP=ïÜÉå=k~éçäÉçå=ÅêÉ~íÉÇ=`çãé~ÖåáÉ
dÉåÉê~äÉ=ÇÉë=b~ìñ=E`dbF=~ë=~=ÅçåÅÉëëáçå~êó=Ñ~Åáäáíó
íç=ëìééäó=ï~íÉê=íç=íÜÉ=ÅáíáÉë=çÑ=ióçå=~åÇ=m~êáëK==qÜÉ
Åçãé~åó=éêçëéÉêÉÇ=Ñçê=ãçêÉ=íÜ~å=~=ÅÉåíìêóI
éêçÖêÉëëáîÉäó=ÉîçäîáåÖ=áåíç=~=ÇáîÉêëáÑáÉÇ=áåÇìëíêá~ä
ÅçåÖäçãÉê~íÉK==få=íÜÉ=ãáÇJåáåÉíáÉëI=~=ãçÇÉêå=Ç~ó
k~éçäÉçå=EíÜÉ=Ñä~ãÄçó~åí=`bl=jê=jÉëëáÉêFI=äÉÇ=~å
~ÖÖêÉëëáîÉ=Éñé~åëáçå=éêçÖê~ããÉ=áåíç=íÉäÉÅçãI
ãÉÇá~=~åÇ=íÜÉ=áåíÉêåÉí=~åÇ=ÄêçìÖÜí=íÜÉ=Öêçìé=íç=íÜÉ
îÉêÖÉ=çÑ=Ä~åâêìéíÅóK==få=OMMPI=~=ÅÜ~åÖÉ=áå
ã~å~ÖÉãÉåí=Ejê=jÉëëáÉê=ï~ë=ÑáêÉÇFI=~åÇ=~
éê~Öã~íáÅ=êÉëíêìÅíìêáåÖ=ëíê~íÉÖóI=ëáÖå~ääÉÇ=íÜÉ
ÄÉÖáååáåÖ=çÑ=~=ãçêÉ=ê~íáçå~ä=sáîÉåÇáK==qÜÉ=Åçãé~åó
ëí~êíÉÇ=ëÉääáåÖ=éÉêáéÜÉê~ä=~ëëÉíë=íç=êÉÇìÅÉ=ÇÉÄí=~åÇ
ÑçÅìëÉÇ=çå=ã~êâÉíë=ïÜÉêÉ=íÜÉó=ÅçìäÇ=éä~ó=~=êçäÉ=~ë
éêáã~êó=ÅçãéÉíáíçêK==^í=íÜÉ=ÉåÇ=çÑ=~=ÑáîÉ=óÉ~ê
éêçÅÉëëI=íÜÉ=ÄìëáåÉëëÉë=âÉéí=Äó=sáîÉåÇá=~êÉ=åçï=êìå
Äó=áåÇìëíêó=äÉ~ÇáåÖ=ã~å~ÖÉãÉåí=~åÇ=ÜçäÇ=Ççãáå~åí
ã~êâÉí=éçëáíáçåë=áå=íÜÉáê=êÉëéÉÅíáîÉ=ÑáÉäÇëK

páåÅÉ=OMMTI=ã~å~ÖÉãÉåí=Ü~ë=ÉñÉÅìíÉÇ=Ñçìê
êÉ~ëçå~ÄäÉ=~ÅèìáëáíáçåëK==qÜÉó=ãÉêÖÉÇ=íÜÉáê=cêÉåÅÜ
ãçÄáäÉ=éÜçåÉ=çéÉê~íçê=ïáíÜ=íÜÉ=íÜáêÇ=ÄáÖÖÉëí
Äêç~ÇÄ~åÇ=éêçîáÇÉê=áå=íÜÉ=ÅçìåíêóK==mìêÉ=éä~ó
ãçÄáäÉ=çéÉê~íçêë=çÑíÉå=êÉäó=çå=íÜÉ=ÑáñÉÇ=äáåÉ
åÉíïçêâë=çÑ=ÅçãéÉíáíçêë=íç=ÚÄ~ÅâÜ~ìäÛ=íê~ÑÑáÅ
ÄÉíïÉÉå=íÜÉáê=íçïÉêëI=íÜÉ=íÉäÉéÜçåÉ=åÉíïçêâ=~åÇ
íÜÉ=áåíÉêåÉíK==qÜáë=ãÉêÖÉê=ÉÑÑÉÅíáîÉäó=ëÜáÉäÇë=sáîÉåÇá
Ñêçã=Ä~ÅâÜ~ìä=Åçëí=áåÑä~íáçå=~ë=Ç~í~=îçäìãÉë
áåÅêÉ~ëÉ=ê~éáÇäó=çå=íÜÉáê=åÉíïçêâK==fí=~äëç=éêçîáÇÉë
ëÅ~äÉ=áå=íÜÉ=Ñ~ëí=ÖêçïáåÖ=Äêç~ÇÄ~åÇ=ã~êâÉí=~åÇ
éÉêãáíë=íÜÉã=íç=çÑÑÉê=ÚÄìåÇäÉëÛ=EÅçãÄáå~íáçåë=çÑ
ä~åÇäáåÉI=áåíÉêåÉíI=~åÇ=ãçÄáäÉ=ëÉêîáÅÉëF=íç
ÅìëíçãÉêëK

få=ëã~ääÉê=ÇÉ~äëI=sáîÉåÇáÛë=cêÉåÅÜ=m~ó=qs=çéÉê~íáçå
ãÉêÖÉÇ=ïáíÜ=íÜÉáê=ã~áå=ÅçãéÉíáíçê=íç=ÅêÉ~íÉ=~
cçñíÉäJäáâÉ=ãçåçéçäóK==sáîÉåÇá=~äëç=Ö~áåÉÇ=ã~àçêáíó
çïåÉêëÜáé=çÑ=íÜÉ=ãçëí=éêçÑáí~ÄäÉ=ÉåíÉêí~áåãÉåí
ëçÑíï~êÉ=Åçãé~åó=áå=íÜÉ=ïçêäÇ=Äó=ãÉêÖáåÖ=íÜÉáê
Ö~ãÉë=Çáîáëáçå=ïáíÜ=äÉ~ÇáåÖ=rp=ÅçåëçäÉ=ëçÑíï~êÉ
éìÄäáëÜÉêI=^ÅíáîáëáçåK==cáå~ääóI=íÜÉáê=råáîÉêë~ä=jìëáÅ
ÄìëáåÉëë=ÄçìÖÜí=êáî~ä=_ÉêíÉäëã~ååÛë=ãìëáÅ
éìÄäáëÜáåÖ=~ëëÉíëK

sáîÉåÇáÛë=ìíáäáíóÒJäáâÉ=êÉîÉåìÉë=ëÜçìäÇ=ÄÉ=ãçêÉ
êÉëáäáÉåí=íÜ~å=áíë=ãçêÉ=ÅóÅäáÅ~ä=éÉÉêë=áå=~=Ççïåíìêå
~åÇ=É~ÅÜ=~Åèìáëáíáçå=ëÜçìäÇ=áãéêçîÉ=ÉÑÑáÅáÉåÅóI
êÉÇìÅÉ=ÅçãéÉíáíáçå=~åÇ=áåÅêÉ~ëÉ=éêáÅáåÖ=éçïÉêK==^ë
~=êÉëìäí=sáîÉåÇá=Ü~ë=~=êÉä~íáîÉäó=äçï=êáëâ=~îÉåìÉ=íç
Öêçï=éêçÑáíë=ÇÉëéáíÉ=íÜÉ=ã~êâÉíÛë=ÑÉ~ê=çÑ=~=ÅçåëìãÉê
êÉÅÉëëáçåK

qÜÉ=ãÉÇá~=ëÉÅíçê=áë=ÇáëäáâÉÇ=ÇìÉ=íç=íÜÉ=ëíêìÅíìê~ä
ÅÜ~ääÉåÖÉë=Ñ~ÅÉÇ=Äó=ÚçäÇ=ãÉÇá~Û=áå=íÜÉ=áåíÉêåÉí=Éê~
~åÇ=íÜÉ=ÅóÅäáÅ~ä=ÜÉ~ÇïáåÇë=çÑ=~å=ÉãÉêÖáåÖ
ÅçåëìãÉê=~åÇ=~ÇîÉêíáëáåÖ=êÉÅÉëëáçåK==sáîÉåÇá=áë=~äëç
éÉå~äáëÉÇ=Äó=~=ÑìêíÜÉê=ÇáëÅçìåí=çÑíÉå=~ééäáÉÇ=íç
ÅçåÖäçãÉê~íÉë=Ñçê=íÜÉáê=ÅçãéäÉñ=ëíêìÅíìêÉë=~åÇ
~ÅèìáëáíáîÉ=ï~óëK

cçê=íÜÉëÉ=êÉ~ëçåë=sáîÉåÇá=íê~ÇÉë=~í=~=îÉêó=äçï=Uñ=mb
Ñçê=OMMUI=~=ÅäÉ~ê=ÇáëÅçìåí=íç=éìêÉJéä~óÒ=éÉÉêëK
táíÜ=~=ã~êâÉí=Å~éáí~äáë~íáçå=çÑ=€OO=ÄáääáçåI
ã~å~ÖÉ~ÄäÉ=ÇÉÄíI=~åÇ=~=TB=ÇáîáÇÉåÇ=óáÉäÇI=ïÉ=ÑÉÉä
ãçêÉ=íÜ~å=ÅçãéÉåë~íÉÇ=Ñçê=íÜÉ=êáëâëK

PPLLAATTIINNUUMM IINNTTEERRNNAATTIIOONNAALL TTEECCHHNNOOLLOOGGYY FFUUNNDD -- SSEELLEECCTTEEDD HHOOLLDDIINNGGSS

COMPANY MARKET CAPITALISATION NET CASH FREE CASH FLOW PE OPERATING ROE

(USD MN) (USD MN) (USD MN) (FORECAST) MARGIN (%) %

MICROSOFT 240,309 23,662 21,612 10.4 40.2 52.5

CISCO SYSTEMS 125,014 19,342 12,089 11.6 23.9 24.5

AMDOCS 5,677 727 424 11.3 12.8 15.4

VIVENDI 22,174 -5,140 5,250 7.7 22.2 13.0

Source: Factset, Historic data
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