
 

Platinum Int'l Fund ARSN 089 528 307      30 September 2017 

  

  

  
   
   
   

   
   

   
   
   
   
   

   

 

    
    
    

    
    
    

    
    
    
    

    

 

 

   
   

   
   

   
   

   
   

   
   

   
   

   
 

 

   
    

   
    

    
    

   
    

    
    

   
   
    

    
   

    
    

    
    

   
    

    
    

    
    

  
  

   
    

 

 
 

 
 

 

 

PIF 1,422.2% (C Class)
MSCI 314.0%



 
 

 

 

China versus US by numbers

China United States

Population (m) 1409 324

GDP PPP 2017 ($ tn) 23.2 19.4

10yr Total Return (A$) 3.3% pa (+38%) 8.8% pa (+133%)

YTD Total Return (A$) 32% 5%

Price to Book 1.9x 3.1x

2017 Earnings Yield 7% 5%

Real Economic Growth 7% 2%

MSCI AC World Weight (%) 3% 52%

Platinum International Fund 23% 5%

Source: Platinum Investment Management Limited, RIMES Technologies Ltd (30.09.17), 

UN, IMF
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Source: Platinum Investment Management Ltd

Yield = Dividends from income generated in a tax year, divided by the unit price at 

the start of the tax year. 
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PUF 307.5% (Class C)
MSCI 126.6%
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PAF 704.3% (C Class)
MSCI 326.9%



 

Global trade growth

Source: CPB World Trade Monitor

-20.0%

-15.0%

-10.0%

-5.0%

0.0%

5.0%

10.0%

15.0%

20.0%

M
a
r-

0
1

A
u
g
-0

1

J
a
n
-0

2

J
u
n
-0

2

N
o
v
-0

2

A
p
r-

0
3

S
e
p
-0

3

F
e
b
-0

4

J
u
l-
0
4

D
e
c
-0

4

M
a
y
-0

5

O
c
t-

0
5

M
a
r-

0
6

A
u
g
-0

6

J
a
n
-0

7

J
u
n
-0

7

N
o
v
-0

7

A
p
r-

0
8

S
e
p
-0

8

F
e
b
-0

9

J
u
l-
0
9

D
e
c
-0

9

M
a
y
-1

0

O
c
t-

1
0

M
a
r-

1
1

A
u
g
-1

1

J
a
n
-1

2

J
u
n
-1

2

N
o
v
-1

2

A
p
r-

1
3

S
e
p
-1

3

F
e
b
-1

4

J
u
l-
1
4

D
e
c
-1

4

M
a
y
-1

5

O
c
t-

1
5

M
a
r-

1
6

A
u
g
-1

6

J
a
n
-1

7

J
u
n
-1

7

3
 m

o
n
th

 r
o
ll
in

g
, 
Y

o
Y

 c
h
a
n
g
e

Last data point +4%, 

June Qtr 2017

Global trade growth 

accelerated to its fastest pace 

since 2011 in the June quarter
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China’s industrial resurgence comes as measures of 

credit growth and money supply growth slow –

China’s M2 growth is at a 20 year low

Last data 

point +8.9%, 

Sept. 2017

Ongoing debt binge? Nope...M2 growth in China

Source: Bloomberg
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Korean exports: a return to growth

Source: Bloomberg

Last data point 

+35%, Sept 2017

Korea, an exporter of tech inputs, 

electronics and heavy manufactures, 

is the largest exporter to China
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PEF 810.2% (Class C)
MSCI 72.1%
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PJF 1,412.5% (Class C)
MSCI 58.4%
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PIBF 750.0% (Class C)
MSCI 52.5%
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PIHF 254.3% (Class C)
MSCI 214.1%
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MSCI (4.8%)
PITF 375.4% (Class C)
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