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PAI (Pre-tax NTA) 37.3%
MSCI 39.4%

https://www.platinum.com.au/our-funds/platinum-asia-investments-limited/#CompanyPerformance
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Korean exports: a return to growth

Source: Bloomberg

Last data point 

+10%, Nov 2017

Korea, an exporter of tech inputs, 

electronics and heavy manufactures, 

is the largest exporter to China

China: heavy industry renaissance

Source:  Macquarie, Bloomberg

* Newcastle export, 6000kcal/kg 
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China’s industrial resurgence comes as measures of 

credit growth and money supply growth slow –

China’s M2 growth is at a 20 year low

Last data 

point +8.8%, 

Oct. 2017

Ongoing debt binge? Nope...M2 growth in China

Source: Bloomberg
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