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PAI (Pre-tax NTA) 40.9%

MSCI 43.7%

https://www.platinum.com.au/our-funds/platinum-asia-investments-limited/#CompanyPerformance


 

 

 

US vs. non-US performance: an extraordinary decade

Source: FactSet

The last ten years have seen an 

amazing outperformance of the US 

versus the rest of the world’s 

equity markets (here we compare 

a US Index with a World ex-US 

index).

 
 

Chinese financing growth (% change YoY)

Source: PBOC, FactSet

China’s recovery is NOT a debt-

fueled boom. Chinese financing 

growth is near record lows and 

roughly in line with nominal GDP 

growth.

India: moderating inflation and falling rates

Source: FactSet

Inflation (CPI, % change, YoY) Indian policy interest rate (%)

Lower inflation, due 

to efficiency & less 

corruption, has led to 

lower interest rates 

(which remain high in 

real terms).
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