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mÉêÑçêã~åÅÉ=== =REDEMPTION PRICE:  $1.4709

VALUE OF $10,000 INVESTED SINCE INCEPTION (1 JULY 1998 – 31 MARCH 2003)

qÜÉ=g~é~åÉëÉ=ã~êâÉí=ÅçåíáåìÉÇ=áíë=ÇÉÅäáåÉ=íÜáë
èì~êíÉê=ïáíÜ=íÜÉ=ÄÉåÅÜã~êâ=qçéáñ=áåÇÉñ=Ççïå=SKSB
áå=äçÅ~ä=ÅìêêÉåÅó=íÉêãëK==fåîÉëíçêë=ïÉêÉ=Çáë~ééçáåíÉÇ
íÜ~í=íÜÉ=ÅÜçáÅÉ=çÑ=íÜÉ=åÉï=_~åâ=çÑ=g~é~å=E_lgF
dçîÉêåçê=cìâìá=ëÉÉãÉÇ=äáâÉäó=íç=äÉ~Ç=íç=íÜÉ=ÅìêêÉåí
ãçåÉí~êó=éçäáÅó=ëÉííáåÖë=ÄÉáåÖ=ã~áåí~áåÉÇK==få
~ÇÇáíáçåI=îÉêó=ä~êÖÉ=éêÉÑÉêêÉÇ=ëÜ~êÉ=áëëìÉë=Äó=íÜÉ
Ä~åâë=áå=~å=~ííÉãéí=íç=ëí~îÉ=çÑÑ=å~íáçå~äáë~íáçå
ïÉáÖÜÉÇ=Ççïå=íÜÉ=Ñáå~åÅÉ=ëÉÅíçêK==aÉÅäáåÉë=áå
Ñáå~åÅá~ä=ëíçÅâë=ïÉêÉ=Ä~ä~åÅÉÇ=ëçãÉïÜ~í=Äó=Äêç~Ç
Ö~áåë=áå=íÜÉ=áåÇìëíêá~ä=ëÉÅíçêë=çÑ=íÜÉ=ã~êâÉí=ëìÅÜ=~ë
ëÜáééáåÖ=~åÇ=ëíÉÉä=ïÜáÅÜ=~êÉ=éÉêÅÉáîÉÇ=ÄÉåÉÑáÅá~êáÉë
çÑ=`ÜáåÉëÉ=ÖêçïíÜK==få=hçêÉ~I=íÜÉ=ã~êâÉí=ï~ë
ÅçåëáÇÉê~Ääó=ïÉ~âÉêI=ÇÉÅäáåáåÖ=Äó=NQKSB=áå=äçÅ~ä
ÅìêêÉåÅó=íÉêãë=ïáíÜ=íÜÉ=tçå=ïÉ~âÉåáåÖ=Äó=RKUB
~Ö~áåëí=~å=~äêÉ~Çó=ïÉ~â=rpAK==^é~êí=Ñêçã=íÜÉ=çÄîáçìë
ÅçåÅÉêåë=ëìêêçìåÇáåÖ=kçêíÜ=hçêÉ~=íÜÉêÉ=ïÉêÉ

åìãÉêçìë=ÇçãÉëíáÅ=Ñ~Åíçêë=ïÜáÅÜ=ÇêçîÉ=íÜÉ=ã~êâÉí
Ççïå=EëÉÉ=ÅçããÉåí~êóFK

qÜÉ=cìåÇ=ï~ë=Ççïå=Äó=TKQB=çîÉê=íÜÉ=èì~êíÉê=áå=^A
íÉêãë=~ë=Åçãé~êÉÇ=ïáíÜ=~=ÇÉÅäáåÉ=çÑ=NQKNB=áå=íÜÉ
jp`f=g~é~å=áåÇÉñK==qÜÉ=ã~áå=ÇáÑÑÉêÉåíá~íáåÖ=Ñ~Åíçê
ï~ë=íÜÉ=ÜÉÇÖÉ=áåíç=^A=Eåçï=~í=TOB=çÑ=íÜÉ=cìåÇF
ïÜáÅÜ=ÄÉåÉÑáíÉÇ=~ë=íÜÉ=^A=êçëÉ=Äó=SKTB=~Ö~áåëí=íÜÉ
óÉå=ÇìêáåÖ=íÜÉ=éÉêáçÇK==få=íÉêãë=çÑ=ëíçÅâëI=ëíêçåÖ
éÉêÑçêãÉêë=ïÉêÉ=`áíáòÉå=t~íÅÜ=EëíêçåÖ=iba=ë~äÉë=Ñçê
ìëÉ=áå=Ü~åÇëÉíëFI=hçã~íëì=~åÇ=`~åçå=p~äÉëK==lå=íÜÉ
åÉÖ~íáîÉ=ëáÇÉ=çìê=hçêÉ~å=ëíçÅâë=áåÅäìÇáåÖ=hçêÉ~
qÉäÉÅçã=~åÇ=içííÉ=`çåÑÉÅíáçå~êó=Ü~Ç=ëáòÉ~ÄäÉ=Ñ~ääë=~ë
ÇáÇ=^áÑìä=~åÇ=rëÜáç=áå=g~é~åK==cçê=íÜÉ=óÉ~ê=íç=PN
j~êÅÜ=OMMPI=íÜÉ=cìåÇ=ÑÉää=Äó=NRKRB=áå=^A=íÉêãë=Äìí
ëìÄëí~åíá~ääó=çìíéÉêÑçêãÉÇ=íÜÉ=jp`f=g~é~å=áåÇÉñ
ïÜáÅÜ=ÇÉÅäáåÉÇ=Äó=OUKNBK

`Ü~åÖÉë=íç=íÜÉ=mçêíÑçäáç
tÉ=~ÇÇÉÇ=åÉï=éçëáíáçåë=áå=kqq=açÅçãçI=v~ã~íç
qê~åëéçêíI=a~áï~=eçìëÉ=~åÇ=jáíëìÄáëÜá=`çêéçê~íáçåK
qÜÉëÉ=éìêÅÜ~ëÉë=ïÉêÉ=Ñáå~åÅÉÇ=Äó=ë~äÉë=çÑ=ÜçäÇáåÖë
áå=cìàáêÉÄáçI=pâó=mÉêÑÉÅíI=pçÜÖç=pÉÅìêáíóI=pçåó=~åÇ
hççâãáå=_~åâ=~ë=ïÉää=~ë=é~êíá~ä=ë~äÉë=çÑ=kqq=~åÇ
j~íëìëÜáí~=bäÉÅíêáÅK

qÜÉ=cìåÇ=ëçäÇ=áíë=ÉåíáêÉ=äçåÖ=éçëáíáçå=áå=káââÉá
fåÇÉñ=ÑìíìêÉë=~ë=áí=~ééÉ~êÉÇ=íÜÉ=ã~êâÉí=ïçìäÇ=ÄêÉ~â
íç=äçïÉê=ÖêçìåÇ=~ë=êÉä~íáîÉ=î~äìÉë=ÉäëÉïÜÉêÉI
ÉëéÉÅá~ääó=áå=bìêçéÉI=~ÇàìëíÉÇ=ëÜ~êéäó=äçïÉê=çîÉê=íÜÉ
èì~êíÉêK==qÜáë=éêçîÉÇ=íç=ÄÉ=íÜÉ=Å~ëÉK
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`ìêêÉåÅó=ÉñéçëìêÉë=ïÉêÉ=ÑìêíÜÉê=ïÉáÖÜíÉÇ=íçï~êÇ
íÜÉ=^A=ïáíÜ=NMB=çÑ=íÜÉ=hçêÉ~å=tçå=ÉñéçëìêÉ=ÄÉáåÖ
ÜÉÇÖÉÇ=áåíç=^A=ÄÉÑçêÉ=íÜÉ=ëÜ~êé=ÇÉíÉêáçê~íáçå=çÑ=íÜÉ
tçåK==tÉ=ÅçåíáåìÉ=íç=ÄÉäáÉîÉ=íÜ~í=íÜÉ=^A=áë=~
êÉä~íáîÉäó=~ííê~ÅíáîÉ=ÅìêêÉåÅó=ÇìÉ=íç=^ìëíê~äá~Ûë
ïÉáÖÜíáåÖ=íç=ÅçããçÇáíáÉë=~åÇ=íÜÉ=^ëá~å=êÉÖáçå=áå
ÖÉåÉê~äK

`çããÉåí~êó
^ë=ïÉ=ÅçããÉåíÉÇ=áå=çìê=ä~ëí=êÉéçêíI=íÜÉêÉ=ï~ë=~å
çééçêíìåáíó=Ñçê=íÜÉ=g~é~åÉëÉ=ÖçîÉêåãÉåí=íç=ÉãÄê~ÅÉ
~=ãçêÉ=~Åíáîáëí=ëí~åÅÉ=áå=íÜÉ=ÉÅçåçãó=Äó=~ééçáåíáåÖ
~å=~ÖÖêÉëëáîÉ=_lg=ÖçîÉêåçêK==^ë=áí=íê~åëéáêÉÇ=íÜáë=ï~ë
åçí=íÜÉ=Å~ëÉ=~åÇ=íÜÉ=äÉ~ÇáåÖ=ÅçåëÉåëìë=Å~åÇáÇ~íÉ=jê
cìâìá=ï~ë=~ééçáåíÉÇK==pç=Ñ~ê=áí=~ééÉ~êë=Üáë=éçäáÅáÉë
ïáää=ÄÉ=~å=áåÅêÉãÉåí~ä=Åçåíáåì~íáçå=çÑ=íÜçëÉ=çÑ=Üáë
éêÉÇÉÅÉëëçê=jê=e~ó~ãá=~åÇ=áå=íÜ~í=ëÉåëÉ=áí=áë=~
Çáë~ééçáåíãÉåíK==cçê=Üáë=é~êíI=mêáãÉ=jáåáëíÉê
hçáòìãá=åçï=ëÉÉãë=áåÅêÉ~ëáåÖäó=áåÅ~é~ÄäÉ=çÑ=ÄçäÇ
~Åíáçå=~åÇ=~ééÉ~êë=áëçä~íÉÇ=ÉîÉå=ïáíÜáå=Üáë=çïå
é~êíóK==qÜáë=ã~ó=ãÉ~å=íÜ~í=ÜÉ=ëìÑÑÉêë=~=ëÉêáçìë
ÅÜ~ääÉåÖÉ=íç=Üáë=äÉ~ÇÉêëÜáé=~í=íÜÉ=åÉñí=iam
äÉ~ÇÉêëÜáé=ÉäÉÅíáçå=ÇìÉ=ä~íÉê=íÜáë=óÉ~êK==qÜáë=áë=åçí
éçëáíáîÉ=åÉïë=Ñçê=íÜÉ=ã~êâÉí=áå=íÜÉ=ëÜçêí=êìåK

qÜÉ=ãçëí=áåíÉêÉëíáåÖ=ÇÉîÉäçéãÉåí=áå=hçêÉ~=íÜáë
èì~êíÉê=ï~ë=ìåÅçîÉêáåÖ=Äó=ÖçîÉêåãÉåí=áåîÉëíáÖ~íçêë
çÑ=Ñê~ìÇìäÉåí=~ÅÅçìåíáåÖ=~í=íÜÉ=ph=`Ü~ÉÄçä
Åçãé~åóI=ph=däçÄ~äK==qÜáë=Ñê~ìÇ=áåîçäîÉÇ=íÜÉ
Åçãé~åó=ëóëíÉã~íáÅ~ääó=çîÉêëí~íáåÖ=éêçÑáíë=~åÇ
ìåÇÉêëí~íáåÖ=ÇÉÄí=E~êçìåÇ=rpAN=ÄáääáçåF=áå=~å
~ííÉãéí=íç=ÜáÇÉ=áíë=ïÉ~â=Ñáå~åÅá~ä=éçëáíáçå
ëìÄëÉèìÉåí=íç=íÜÉ=éìêÅÜ~ëÉ=çÑ=ph=qÉäÉÅçã=ëÜ~êÉë=çÑÑ
íÜÉ=ÖçîÉêåãÉåí=ã~åó=óÉ~êë=~ÖçK==qÜÉ=áãé~Åí=çÑ=íÜáë
êÉîÉä~íáçå=çå=Ñáå~åÅá~ä=ã~êâÉí=éëóÅÜçäçÖó=ï~ë=îÉêó
ÇáêÉÅíW

� fí=ëÉêîÉÇ=~ë=~=êÉãáåÇÉê=çÑ=íÜÉ=Ä~Ç=çäÇ=Ç~óë=çÑ=íÜÉ
^ëá~å=Åêáëáë=~åÇ=ëìÅÜ=Åçêéçê~íÉ=Ñ~áäìêÉë=~ë
a~Éïçç=ïÜÉêÉ=Ñê~ìÇ=ï~ë=ïáÇÉëéêÉ~ÇK

� _çåÇ=ÑìåÇ=áåîÉëíçêë=ïáíÜÇêÉï=ãçåÉó=çå=ÑÉ~êë
íÜ~í=íÜÉ=áåëçäîÉåÅó=çÑ=íÜÉ=ph=Öêçìé=ïçìäÇ=äÉ~Ç
íç=ÇÉÑ~ìäíëK==qÜáë=ÉÑÑÉÅíáîÉäó=ÑêçòÉ=íÜÉ=ÄçåÇ
ã~êâÉí=Ñçê=~=éÉêáçÇI=íêáÖÖÉêáåÖ=éêçÄäÉãë=Ñçê=íÜÉ
ÅêÉÇáí=Å~êÇ=Åçãé~åáÉë=ïÜç=ïÉêÉ=íêóáåÖ=íç
êÉÑáå~åÅÉK

� ^=ÑÉ~ê=çÑ=ïÜçã=áë=åÉñí=~ãçåÖëí=íÜÉ=ÄáÖ
ÅÜ~ÉÄçäë\

qÜÉ=ph=ëÅ~åÇ~ä=ëÉêîÉë=~ë=~=ëí~êâ=êÉãáåÇÉê=çÑ=íÜÉ=êáëâë
áåÜÉêÉåí=áå=~ää=Éèìáíó=ã~êâÉíëI=åçí=àìëí=áå=hçêÉ~I=ïáíÜ
ëáãáä~ê=EÑê~ìÇìäÉåíF=~ÅíáîáíáÉë=ÄÉáåÖ=êÉéçêíÉÇ=áå=íÜÉ
rp=áå=êÉÅÉåí=íáãÉëK==få=êÉÖ~êÇë=íç=hçêÉ~=ïÉ=ïçìäÇ
ÅçåíáåìÉ=íç=~îçáÇ=íÜÉ=ÜáÖÜäó=áåÇÉÄíÉÇ=ãáÇJëáòÉÇ
ÅÜ~ÉÄçä=Åçãé~åáÉëI=çÑ=ïÜáÅÜ=ph=ï~ë=çåÉI=Ñçê=ÑÉ~ê
íÜ~í=ëáãáä~ê=éê~ÅíáÅÉë=ã~ó=Ü~îÉ=çÅÅìêêÉÇK==qÜÉ=êÉ~äáíó
áë=íÜ~í=ÜáÖÜ=äÉîÉäë=çÑ=ÇÉÄí=ÖáîÉ=~=Öêçìé=äáííäÉ=êççã=Ñçê
ãçîÉãÉåí=ïÜÉå=Üáí=Äó=ëÜçÅâëK==qÜÉ=ë~ãÉ=åÉÖ~íáîÉ
îáÉï=~ééäáÉë=íç=íÜÉ=Ä~åâë=ïÜáÅÜ=ÇÉëéáíÉ=ëçãÉ
éçëáíáîÉ=êÉÑçêãë=~êÉ=ëíáää=é~êíó=íç=ã~åó=çÑ=íÜÉ=Ä~Ç
~ëéÉÅíë=çÑ=íÜÉ=hçêÉ~å=ëóëíÉãK

lå=íÜÉ=éçëáíáîÉ=ëáÇÉ=íÜÉëÉ=ÉîÉåíë=~êÉ=ÖÉåÉê~ääó
ÜÉäéÑìä=áå=áãéêçîáåÖ=áåîÉëíçê=ÅçåÑáÇÉåÅÉ=çîÉê=íÜÉ
ãÉÇáìã=íÉêãK==tÉ=åçíÉ=íÜ~í=Ñêçã=íÜÉ=hçêÉ~å
éÉêëéÉÅíáîÉ=~åÇ=ÉëéÉÅá~ääó=êÉä~íáîÉ=íç=ÜáëíçêóI=íÜÉ
~ìíÜçêáíáÉë=Ü~îÉ=ãçîÉÇ=ÉëéÉÅá~ääó=ëïáÑíäó=áå=íÜáë=Å~ëÉK
qÜÉ=íçé=OM=ÉñÉÅìíáîÉë=Ñêçã=íÜÉ=ph=Öêçìé=Ñ~ÅÉ
ÅÜ~êÖÉë=~åÇ=íÜÉ=ã~àçê=ëÜ~êÉÜçäÇÉê=Ü~ë=Ü~Ç=íç
êÉäáåèìáëÜ=Üáë=ëÜ~êÉë=áå=Öêçìé=Åçãé~åáÉëK==qÜÉ=Ä~åâë
Ü~îÉ=ãçîÉÇ=îÉêó=èìáÅâäó=íçï~êÇë=~å=çêÇÉêäó
ïçêâçìíK==tÉ=ïçìäÇ=~äëç=éçáåí=çìí=íÜ~í=Ñêçã=~
ã~Åêç=éÉêëéÉÅíáîÉ=hçêÉ~=Ü~ë=êÉÇìÅÉÇ=ÇÉÄí
ëáÖåáÑáÅ~åíäó=áå=êÉÅÉåí=óÉ~êë=~åÇ=íÜÉëÉ=ÉîÉåíë=~êÉ
êÉ~ääó=Ü~åÖçîÉêë=Ñêçã=~=ãìêâó=é~ëíK==cçê=êÉÑÉêÉåÅÉI
íÜÉ=a~Éïçç=Ñê~ìÇ=ÉåÇÉÇ=ïáíÜ=íçí~ä=ÇÉÄíë=çÑ=~êçìåÇ
AUM=Äáääáçå=çÑ=ïÜáÅÜ=éêçÄ~Ääó=ARJNM=Äáääáçå=ï~ë
êÉÅçîÉêÉÇK==ph=Öêçìé=Ü~ë=ÉîÉêó=ÅÜ~åÅÉ=çÑ=ÄÉáåÖ=~ÄäÉ
íç=ãÉÉí=~ää=çÑ=áíë=ÅçããáíãÉåíëK

Debt and the Japanese Economy
oÉÅÉåíäó=ïÉ=êÉîáÉïÉÇ=íÜÉ=g~é~åÉëÉ=_~åâáåÖ=ëÉÅíçê
~åÇ=íÜÉ=äÉîÉä=~åÇ=Åçãéçëáíáçå=çÑ=íçí~ä=ÇÉÄí=áå=íÜÉ

DISPOSITION OF ASSETS

Region Mar 2003 Dec 2002
Japan 72% 75%

Korea 11% 16%

Cash 17% 9%

Short Derivatives -6% -9%

Long Derivatives 7% 11%

Net Derivatives 1% 3%

Net Invested 84% 94%

Source:  Platinum
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ïáÇÉê=ÉÅçåçãóK==tÜ~í=áããÉÇá~íÉäó=ëíççÇ=çìí=Ñêçã=~
ã~ÅêçÉÅçåçãáÅ=éÉêëéÉÅíáîÉ=áë=íÜ~í=íÜÉ=ÑìåÇ~ãÉåí~äë
çÑ=íÜÉ=g~é~åÉëÉ=ÉÅçåçãó=ÅçåíáåìÉ=íç=ëíÉ~Çáäó
ÇÉíÉêáçê~íÉK==g~é~åÛë=aÉÄíLdam=ê~íáç=E~=âáåÇ=çÑ=ÇÉÄí
ëÉêîáÅÉ=ê~íáçF=ÅçåíáåìÉë=íç=êáëÉ=ëÜ~êéäó=ïáíÜ=ÄçíÜ
êáëáåÖ=ÇÉÄí=äÉîÉäë=~åÇ=Ñ~ääáåÖ=åçãáå~ä=dam=EëÉÉ
ÅÜ~êíFK==qÜÉ=ê~íáç=áíëÉäÑ=êÉã~áåë=~í=~=äÉîÉä=ïÉää=~ÄçîÉ
íÜçëÉ=çÑ=íÜÉ=ïÉëíÉêå=ÉÅçåçãáÉë=~åÇ=áåÇáÅ~íÉë=íÜ~í
ÇÉëéáíÉ=NM=óÉ~êë=çÑ=êÉÅÉëëáçå=íÜÉ=ÉÅçåçãó=êÉã~áåë
Ç~åÖÉêçìëäó=äÉîÉê~ÖÉÇK==qÜáë=áë=ÅäÉ~êäó=~å
ìåëìëí~áå~ÄäÉ=ëáíì~íáçå=~åÇ=íÜÉ=Ñáå~åÅá~ä=ã~êâÉíë=~êÉ
~í=ëçãÉ=ëí~ÖÉI=éÉêÜ~éë=áå=íÜÉ=êÉä~íáîÉäó=åÉ~ê=ÑìíìêÉI
äáâÉäó=íç=ÑçêÅÉ=~=êÉëçäìíáçåK==qÜáë=áë=äáâÉäó=íç=ÄÉ=ëçãÉ
Ñçêã=çÑ=êÉàÉÅíáçå=Äó=íÜÉ=Ñáå~åÅá~ä=ã~êâÉíë=çÑ=íÜÉ
ÉåÇäÉëë=~ÅÅìãìä~íáçå=çÑ=ÖçîÉêåãÉåí=ÇÉÄí=EëÉÉ
ÅÜ~êíFK==qÜáë=ÅçìäÇ=ÄÉ=íêáÖÖÉêÉÇ=Äó=ÅêÉÇáí=ê~íáåÖ
~ÖÉåÅó=ÇçïåÖê~ÇÉë=çê=áå=~å=ÉñíêÉãÉ=ëÅÉå~êáçI=Ä~åâ
êìåëK==pÜçìäÇ=íÜáë=Ü~ééÉåI=íÜÉ=ÖçîÉêåãÉåí=ïçìäÇ
íÜÉå=Ü~îÉ=íç=ã~âÉ=~=ÅÜçáÅÉ=ÄÉíïÉÉå=ÑìêíÜÉê
êÉíêÉåÅÜãÉåí=áå=íÜÉ=ÉÅçåçãó=E~ë=ÇÉÄí=ï~ë=êÉÇìÅÉÇF
çê=íÜÉ=ãçêÉ=é~ä~í~ÄäÉ=ëçäìíáçå=çÑ=áåÑä~íáçå=Eê~áëáåÖ

åçãáå~ä=damF=íÜêçìÖÜ=~=ïÉ~âÉåáåÖ=ÅìêêÉåÅó=~åÇ=~
êÉä~íáîÉ=êÉÇìÅíáçå=áå=ëí~åÇ~êÇ=çÑ=äáîáåÖ=Ñçê=g~é~åÉëÉK
råÇÉê=íÜáë=ëÉÅçåÇ=ëÅÉå~êáç=ïÉ=ëÉÉ=ëÜçêí=éçëáíáçåë=çå
íÜÉ=óÉå=~åÇ=gd_Ûë=~åÇ=äçåÖ=éçëáíáçåë=áå=ëÉäÉÅí
ÉñéçêíáåÖ=ëíçÅâë=~ë=íÜÉ=ÄÉëí=éçëáíáçåáåÖK

iççâáåÖ=~í=íÜÉ=g~é~åÉëÉ=Ä~åâë=áí=áë=Ü~êÇ=íç=ëÉÉ=íÜÉã
~ë=ÄÉáåÖ=~ÄäÉ=íç=çéÉê~íÉ=ÉÑÑÉÅíáîÉäó=çìíëáÇÉ=íÜÉ
êÉ~äáíáÉë=çÑ=íÜÉ=~ÄçîÉ=ÇÉëÅêáÄÉÇ=ëáíì~íáçåK==fí=áë=íêìÉ
íÜ~í=íÜÉó=Ü~îÉ=ÄÉÉå=ã~âáåÖ=éêçÖêÉëë=áå=ïêáíáåÖ=çÑÑ
Ä~Ç=äç~åë=ïáíÜ=çéÉê~íáåÖ=É~êåáåÖë=~åÇ=~ééÉ~ê=~í=äÉ~ëí
çå=é~éÉê=ãìÅÜ=ÅäçëÉê=íç=ÄÉáåÖ=~ééêçéêá~íÉäó
Å~éáí~äáëÉÇK==eçïÉîÉê=ïÜÉå=íÜÉ=ÖçîÉêåãÉåí=áë=ÑçêÅÉÇ
íç=ëí~êí=~ÇÇêÉëëáåÖ=íÜÉ=ëáòÉ=çÑ=áíë=ÇÉÄíI=áí=áë=Ü~êÇ=íç=ëÉÉ
Üçï=íÜÉ=Ä~åâë=~îçáÇ=ÄÉáåÖ=ÜìêíK==fÑ=íÜÉ=ÖçîÉêåãÉåí
ÅÜççëÉë=íç=Åìí=ëéÉåÇáåÖI=íÜÉ=êÉëìäíáåÖ=ÇÉÄí=ÇÉÑä~íáçå
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