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mÉêÑçêã~åÅÉ=íÜáë=èì~êíÉê=ï~ë=ÉåíáêÉäó=Ççãáå~íÉÇ=Äó=ãçîÉãÉåíë=áå=íÜÉ
A^LóÉå=Åêçëë=ê~íÉ=ïÜáÅÜ=êçëÉ=Äó=VKUB=~åÇ=Å~ìëÉÇ=~=TKMB=ÇÉÅäáåÉ=áå=íÜÉ
î~äìÉ=çÑ=íÜÉ=cìåÇ=áå=^ìëíê~äá~å=Ççää~ê=íÉêãëK==qÜáë=áë=~å=Éñíê~çêÇáå~êó
ãçîÉ=áå=ëìÅÜ=~=ëÜçêí=ëé~ÅÉ=çÑ=íáãÉ=~åÇ=ÜáÖÜäáÖÜíë=ÄçíÜ=íÜÉ=ÉñíÉåí=çÑ
ÄìääáëÜåÉëë=~Äçìí=ÖäçÄ~ä=ÖêçïíÜ=~åÇ=íÜÉ=ÑêÉåòó=~ãçåÖëí=g~é~åÉëÉ
ëÉÉâáåÖ=ÜáÖÜÉê=óáÉäÇáåÖ=~ëëÉíë=çîÉêëÉ~ëK==tÉ=Ü~îÉ=ÅäÉ~êäó=ÄÉÉå=îÉêó
ïêçåÖI=åçí=àìëí=áå=Ñ~áäáåÖ=íç=ÜÉÇÖÉ=çìê=óÉå=Ä~Åâ=íç=^ìëíê~äá~å=Ççää~êëI
Äìí=ãçêÉ=ïáÇÉäó=áå=íÉêãë=çÑ=çìê=éçëáíáîÉ=Äá~ë=íçï~êÇ=íÜÉ=ÉãÉêÖÉåÅÉ=çÑ
~=ïáÇÉê=Äìää=ã~êâÉí=áå=g~é~åÉëÉ=~ëëÉíë=ïÜáÅÜ=íç=Ç~íÉ=Ü~ë=ÄÉÉå
éêáã~êáäó=äáãáíÉÇ=íç=`_a=éêçéÉêíóK==eçïÉîÉê=ïÉ=~êÉ=êÉäìÅí~åí=íç
ÅÜ~åÖÉ=çìê=éçëáíáçåáåÖ=ëáÖåáÑáÅ~åíäó=ÄÉÅ~ìëÉ=íÜÉêÉ=áë=åç=ÉîáÇÉåÅÉ=íÜ~í
Åçêéçê~íÉ=g~é~å=áë=äçëáåÖ=ëíêÉåÖíÜI=áå=Ñ~Åí=íÜÉ=Åçåíê~êó=áë=íÜÉ=Å~ëÉK==få
íáãÉ=íÜáë=ëíêÉåÖíÜ=ëÜçìäÇ=ÄÉ=ÉñéêÉëëÉÇ=áå=ÜáÖÜÉê=êÉíìêåë=Ñêçã=g~é~åÉëÉ
~ëëÉíë=ïÜáäëí=áå=~=ÖäçÄ~ä=ÇçïåíìêåI=íÜÉ=óÉå=áë=äáâÉäó=íç=í~âÉ=çå
ÇÉÑÉåëáîÉ=èì~äáíáÉëK==få=~=ïçêäÇ=çÑ=ÉñéÉåëáîÉ=î~äì~íáçåë=g~é~å=éêÉëÉåíë
áåîÉëíçêë=ïáíÜ=~å=áåÅêÉ~ëáåÖäó=ÅçãéÉääáåÖ=áåîÉëíãÉåí=çééçêíìåáíó>

CHANGES TO THE PORTFOLIO

få=íÜÉ=ÅìêêÉåí=ã~åá~=Ñçê=ÅçããçÇáíó=ÅóÅäáÅ~ä=ëíçÅâë=íÜÉ=î~äì~íáçåë=çÑ
íêìÉ=ÖêçïíÜ=Åçãé~åáÉë=Ü~îÉ=ÄÉÉå=ÅçãéêÉëëÉÇ=íçï~êÇ=ã~êâÉí
~îÉê~ÖÉëK==qÜáë=áë=~å=çééçêíìåáíó=~åÇ=ïÉ=Ü~îÉ=ÄÉÉå=~ÇÇáåÖ=íÜÉ=äáâÉë=çÑ
qçâóç=bäÉÅíêçåI=pìãáíçãç=`ÜÉãáÅ~ä=~åÇ=`êÉÇáí=p~áëçå=íç=íÜÉ
éçêíÑçäáçK

DISPOSITION OF ASSETS

REGION JUN 2007 MAR 2007

JAPAN 96% 87%

KOREA 0.2% 6%

CASH 3.8% 7%

NET SHORTS 0% 0%

Source: Platinum 
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PLATINUM 
JAPAN
FUND

Jim Simpson
Portfolio Manager

Platinum Japan Fund

MSCI Japan Index

Source:  Platinum and MSCI.  Refer to Note 2, page 41.
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få=íÜÉ=Å~ëÉ=çÑ=qçâóç=bäÉÅíêçåI=~=ëÉãáÅçåÇìÅíçê
éêçÇìÅíáçå=ÉèìáéãÉåí=ëìééäáÉê=EpmbFI=áí=áë=Ü~êÇ=íç
áÇÉåíáÑó=íÜÉ=ëéÉÅáÑáÅ=Å~í~äóëí=ïÜáÅÜ=ïáää=ãçîÉ=íÜÉ
ëíçÅâI=ÜçïÉîÉê=íÜÉ=Åçãé~åó=äÉ~Çë=áíë=áåÇìëíêó=~åÇ
óÉí=íê~ÇÉë=çå=~=äçïÉê=íÜ~å=éÉÉê=î~äì~íáçåK==qÜÉ
pmb=áåÇìëíêó=áíëÉäÑ=ëÉÉãë=êÉ~ëçå~Ääó=ïÉää=éä~ÅÉÇI
ÇÉëéáíÉ=ëçãÉ=åÉ~ê=íÉêã=ÅçåÅÉêå=çîÉê=Ñ~ääáåÖ
ao^j=éêáÅÉëI=ÄÉÅ~ìëÉ=áí=áë=äÉîÉê~ÖÉÇ=íç=ÖäçÄ~ä
ÖêçïíÜK==qÜÉ=ÅìëíçãÉê=Ä~ëÉI=áåÅäìÇáåÖ=íÜÉ=äáâÉë=çÑ
p~ãëìåÖ=bäÉÅíêçåáÅë=~åÇ=qpj`I=êÉã~áå
Ñáå~åÅá~ääó=èìáíÉ=êçÄìëíK==táíÜ=`êÉÇáí=p~áëçå=~åÇ
pìãáíçãç=`ÜÉãáÅ~ä=ïÉ=Ü~îÉ=Åçãé~åáÉë=ïÜáÅÜ
Ü~îÉ=ëìÑÑÉêÉÇ=ëÜçêí=íÉêã=ëÉíÄ~Åâë=Ñçê=ÇáÑÑÉêÉåí
êÉ~ëçåë=óÉí=íÜÉáê=ÅçãéÉíáíáîÉ=éçëáíáçå=Ü~ë
áãéêçîÉÇ=~åÇ=ÖêçïíÜ=éêçëéÉÅíë=êÉã~áåK=`êÉÇáí
p~áëçå=áë=~å=áåíÉêÉëíáåÖ=çåÉ=ÄÉÅ~ìëÉ=çÑ=íÜÉ=Å~êå~ÖÉ
Å~ìëÉÇ=Äó=íÜÉ=ÖçîÉêåãÉåíÛë=áääçÖáÅ~ä=Åä~ãé=Ççïå
çå=ãçåÉó=äÉåÇÉêëK==bëëÉåíá~ääó=íÜÉ=ÖçîÉêåãÉåí
Ü~ë=~ÇçéíÉÇ=~=ÜÉ~îó=Ü~åÇÉÇ=~ééêç~ÅÜ=áå=ëÉííáåÖ
áåíÉêÉëí=ê~íÉëI=ïÜáÅÜ=áë=äÉ~ÇáåÖ=íç=~=ëÉîÉêÉ=ÅêÉÇáí
ÅêìåÅÜ=~åÇ=ïÉÉÇáåÖ=çìí=íÜÉ=ïÉ~âÉê=éä~óÉêëK==få
íáãÉI=`êÉÇáí=p~áëçå=EïÜáÅÜ=Ü~ë=~=ëíêçåÖ=Ñê~åÅÜáëÉ
~ãçåÖëí=íÜÉ=ÜáÖÜÉê=áåÅçãÉ=ëéÉåÇÉêëF=ëÜçìäÇ
ÅçåëçäáÇ~íÉ=áíë=éçëáíáçå=~åÇ=áí=áë=~=êÉ~äáíó=íÜ~í
g~é~åÉëÉ=ëéÉåÇáåÖ=çå=ÅêÉÇáí=Å~êÇë=êÉã~áåë=áå=~
ëíêìÅíìê~ä=ìéíêÉåÇK

qÜÉëÉ=éìêÅÜ~ëÉë=ïÉêÉ=ÑìåÇÉÇ=Äó=~=ÅçãÄáå~íáçå=çÑ
êìååáåÖ=Ççïå=Å~ëÜ=~åÇ=ëÉääáåÖ=çÑ=ÅçêÉ=éçëáíáçåë
ïáíÜ=íÜÉ=êÉëìäí=íÜ~í=íÜÉ=cìåÇ=ï~ë=Ñ~áêäó=Ñìääó
áåîÉëíÉÇ=~í=èì~êíÉê=ÉåÇK==qÜáë=êÉÑäÉÅíë=çìê=îáÉï
íÜ~í=áå=íÜÉ=ëÜçêí=íÉêã=g~é~å=ëÉÉãë=éçáëÉÇ=Ñçê=~
ãçîÉ=ÜáÖÜÉêK==qÜÉ=ÇÉÅáëáçå=ï~ë=í~âÉå=íç=ëÉää=çìê
éçëáíáçåë=áå=jáíëìÄáëÜá=eÉ~îó=~åÇ=pçåó=ÄçíÜ=çÑ
ïÜáÅÜ=Ü~Ç=ÄÉÉå=îÉêó=ÖççÇ=éÉêÑçêãÉêë=Ñçê=íÜÉ
cìåÇK==^ÇÇáíáçå~ääó=íÜÉêÉ=ï~ë=~=ÅçåíáåìÉÇ
êÉÇìÅíáçå=áå=íÜÉ=hçêÉ~å=ÉñéçëìêÉ=íçï~êÇë=íÜÉ
ÉîÉåíì~ä=Öç~ä=çÑ=òÉêç=ïÉáÖÜíáåÖ=áå=äáåÉ=ïáíÜ=íÜÉ
ÅÜ~åÖáåÖ=êÉä~íáîÉ=î~äìÉë=çÑ=íÜÉ=íïç=ã~êâÉíëK
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COMMENTARY

A new national sport – yield chasing! 

i~ëí=èì~êíÉê=ïÉ=ëéçâÉ=çÑ=íÜÉ=ëìêÖÉ=çÑ=çìíï~êÇ
g~é~åÉëÉ=áåîÉëíãÉåí=áå=ëÉ~êÅÜ=çÑ=óáÉäÇK=tÜ~í=ïÉ
Ñ~áäÉÇ=íç=ÅçããìåáÅ~íÉ=Ñìääó=ï~ë=íÜÉ=ÉñíÉåí=çÑ=íÜáë
~ÅíáîáíóK==fí=áë=ÅäÉ~êäó=ÄÉÅçãáåÖ=íÜÉ=ëéçêíÒ=çÑ
ÅÜçáÅÉ=~ãçåÖëí=äçÅ~ä=áåîÉëíçêë=ïáíÜ=~ééêçñáã~íÉäó
ArpOMÄå=éÉê=ãçåíÜ=çÑ=çìíÑäçïë=Çï~êÑáåÖ=áåÑäçïë
Ñêçã=íÜÉ=ÅìêêÉåí=~ÅÅçìåí=ëìêéäìë=çÑ=~Äçìí
ArpNOÄå=éÉê=ãçåíÜK=fåáíá~ääó=íÜáë=ãçåÉó=ÑçìåÇ=áíë
ï~ó=áåíç=ëìÅÜ=ÜáÖÜ=èì~äáíó=áåîÉëíãÉåíë=~ë=fåÇá~å
ëíçÅâë=~åÇ=^ìëíê~äá~å=~åÇ=kw=Ççää~êëK==_ÉáåÖ
ÄçêÉÇ=ïáíÜ=íÜáë=íÜÉó=Ü~îÉ=åçï=ãçîÉÇ=çåíç
`ÜáåÉëÉ=ëíçÅâë=~ë=ïÉää=~ë=ãáåçê=ÅìêêÉåÅáÉë=ëìÅÜ=~ë
íÜÉ=pçìíÜ=^ÑêáÅ~å=o~åÇI=qìêâáëÜ=iáê~=~åÇ
fÅÉä~åÇáÅ=hêçå~>==i~íÉäó=íÜÉó=Ü~îÉ=~êêáîÉÇ=áå
lã~å=ïáíÜ=íÜÉ=lã~åá=oá~ä=ÄÉáåÖ=éä~óÉÇ=çå=íÜáå
ëéêÉ~Çë=çîÉê=Arp=áåíÉêÉëí=ê~íÉë=EÇìÉ=íç=~=ÅìêêÉåÅó
éÉÖF=Äìí=ïáíÜ=RMñ=äÉîÉê~ÖÉ=ÉãéäçóÉÇK=

lìê=áåÜÉêÉåí=ÅçåëÉêî~íáëã=ã~âÉë=ìë=èìÉëíáçå=íÜÉ
ÑÉêîçìê=ïáíÜ=ïÜáÅÜ=ìåÉÇìÅ~íÉÇÒ=áåîÉëíçêë=~êÉ
ÅÜ~ëáåÖ=íÜÉëÉ=~éé~êÉåí=êáëâ=ÑêÉÉ=êÉíìêåëI=ÄÉÅ~ìëÉ
íÜÉó=~êÉ=åçí=ïáíÜçìí=êáëâK=eáëíçêó=áë=äáííÉêÉÇ=ïáíÜ
Éñ~ãéäÉë=çÑ=íÜÉëÉ=ëéêÉ~Ç=Ö~ãÉë=ÄÉáåÖ=éä~óÉÇK
içåÖ=qÉêã=`~éáí~ä=j~å~ÖÉãÉåí=ëéêáåÖë=íç=ãáåÇI
ïÜÉêÉ=íÜÉ=Ö~ãÉ=ïçêâë=îÉêó=ïÉää=ìåíáä=íÜÉêÉ=áë=~
ÇáëÅçåíáåìáíóI=ãçëí=äáâÉäó=íç=ÄÉ=áå=íÜÉ=Ñçêã=çÑ
ÜáÖÜÉê=ÖäçÄ~ä=áåíÉêÉëí=ê~íÉëK==vÉí=íáãáåÖ=áë
ÉîÉêóíÜáåÖ=áå=íÜÉ=ëÜçêí=êìå=~åÇ=ïáíÜ=g~é~åÉëÉ
áåîÉëíçêë=ëÉÉãáåÖäó=É~êäó=çå=áå=íÜÉáê=ÇáëÅçîÉêó=çÑ
ÑçêÉáÖå=ÅìêêÉåÅáÉë=~åÇ=Ü~îáåÖ=~Äçìí=OB=çÑ=íÜÉáê
~ëëÉíë=çÑÑëÜçêÉ=íÜÉêÉ=áë=éçíÉåíá~ääó=~=äçåÖ=ï~ó=íç
ÖçK==mÉêÜ~éë=ãçêÉ=áãéçêí~åíäó=ïÜ~í=ÇçÉë=íÜáë
ã~åá~=íÉää=ìë=~Äçìí=g~é~å\==lå=íÜÉ=çåÉ=Ü~åÇ
~åáã~ä=ëéáêáíë=Ü~îÉ=êÉíìêåÉÇ=íç=íÜÉ=g~é~åÉëÉ
áåîÉëíçê=ïÜáÅÜ=ãìëí=ÄÉ=ëÉÉå=~ë=~=ÖççÇ=íÜáåÖK=_ìí
çå=íÜÉ=çíÜÉêI=ÜÉ=ëÜìåë=íÜÉ=êÉíìêåë=Ñêçã=Üáë=çïå
ã~êâÉíëK==fë=íÜáë=íÉääáåÖ=ìë=ëçãÉíÜáåÖ=~Äçìí=g~é~åI
çê=áë=áí=àìëí=~=éÜ~ëÉ=~ë=Üáë=êáëâ=~ééÉíáíÉ=~ï~âÉåë\
tÉ=íÜáåâ=áí=áë=éêçÄ~Ääó=íÜÉ=ä~ííÉêK



lå=íÜÉ=ëìêÑ~ÅÉ=íÜÉ=éêçÄäÉã=ïáíÜ=íÜÉ=g~é~åÉëÉ
ëíçÅâ=ã~êâÉí=~ééÉ~êë=ÉîáÇÉåíK==tÜáäëí=g~é~åÉëÉ
ÉÅçåçãáÅ=ÖêçïíÜ=áë=ÇçáåÖ=ïÉää=~åÇ=Åçêéçê~íÉ
éêçÑáíë=Ü~îÉ=åÉîÉê=ÄÉÉå=ÄÉííÉêI=Åçãé~åáÉë=~êÉ=åçí
êÉÅóÅäáåÖ=íÜçëÉ=éêçÑáíë=íç=áåÇáîáÇì~äë=íÜêçìÖÜ
ÉáíÜÉê=ï~ÖÉë=çê=ëÜ~êÉÜçäÇÉê=é~óçìíëK==få=íìêå
g~é~åÉëÉ=ÇçãÉëíáÅ=áåîÉëíçêëI=ÇÉëéáíÉ=ÄÉáåÖ=ãçêÉ
ÅçåÑáÇÉåí=~Äçìí=íÜÉ=ÉãéäçóãÉåí=ëáíì~íáçåI=ëíáää
ëìÑÑÉê=Ñêçã=äçï=áåíÉêÉëí=ê~íÉë=~åÇ=ëí~Öå~åí=ï~ÖÉë
~åÇ=ëç=ÑÉÉä=äÉëë=ÅçåÑáÇÉåí=áå=íÉêãë=çÑ=ÄçêêçïáåÖ=íç
áåîÉëí=áå=êáëâ=~ëëÉíëK==o~íÜÉê=íÜÉó=Ü~îÉ=ÅÜçëÉå=íç
ÅçåîÉêí=~=éçêíáçå=çÑ=íÜÉáê=ÑáñÉÇ=Ä~åâ=ÇÉéçëáíë=íç
ÑçêÉáÖå=ÅìêêÉåÅó=íç=ëìééäÉãÉåí=áåÅçãÉK==få=~=êÉ~ä
ëÉåëÉ=íÜáë=ãÉåí~äáíó=áë=îÉêó=ãìÅÜ=ÅçåëáëíÉåí=ïáíÜ
íÜÉ=É~êäó=ëí~ÖÉë=çÑ=êÉÅçîÉêó=Ñçê=~=é~íáÉåí=íÜ~í=Ü~ë
ÄÉÉå=çå=íÜÉ=ÅêáíáÅ~ä=äáëí=Ñçê=ëçãÉ=íáãÉ=~åÇ=ïÉ
ëÜçìäÇ=åçí=ÄÉ=íçí~ääó=ëìêéêáëÉÇ=Äó=áíK==fÑ=óçì
Éñ~ãáåÉ=ã~êâÉí=êÉÅçîÉêáÉë=Ñêçã=ÇÉÉé=ÇÉéêÉëëáçåë
áí=áë=èìáíÉ=Åçããçå=íç=ÑáåÇ=~=êÉä~íáîÉäó=äçåÖ=éÉêáçÇ
çÑ=Ä~ÅâÑáääáåÖ=~ë=áåîÉëíçêë=èìÉëíáçå=íÜÉ
ëìëí~áå~Äáäáíó=çÑ=íÜÉ=~Çî~åÅÉ=áå=äáÖÜí=çÑ=íÜÉáê
êÉÅÉåí=ãÉãçêó>=

qÜÉ=ÅÜ~êíë=ïÉ=Ü~îÉ=éêÉëÉåíÉÇ=êÉ~ääó=ÜáÖÜäáÖÜí=íÜÉ
Ñ~Åí=íÜ~í=ê~êÉäó=Ü~ë=g~é~å=ÄÉÉå=~=ãçêÉ=ÅçãéÉíáíáîÉ
Åçìåíêó=ïáíÜ=ëìêéäìëÉë=ÅçåíáåìáåÖ=íç=ÄìáäÇ=~åÇ
ÖêçïíÜ=ïÜáÅÜ=ÇçÉë=åçí=é~äÉ=Åçãé~êÉÇ=íç=íÜÉ=rp
çê=bìêçéÉK==pç=ïáíÜ=íÜÉ=ÖêçïíÜ=ÑìåÇ~ãÉåí~äë
~ééÉ~êáåÖ=ëçäáÇI=ïÜ~í=áë=ÖçáåÖ=íç=ëÜáÑí=áå=çêÇÉê=íç
ã~âÉ=áåÇáîáÇì~äë=ÅçãÉ=Ä~Åâ=íç=íÜÉáê=çïå=ã~êâÉí\

`äÉ~êäó=áí=ãìëí=ÄÉ=~å=áãéêçîÉãÉåí=áå=äçÅ~ä=êÉíìêå
éêçëéÉÅíë=ÉáíÜÉê=îá~=~=êáëÉ=áå=áåíÉêÉëí=ê~íÉëI
êÉÅçÖåáíáçå=çÑ=íÜÉ=áãéêçîáåÖ=êÉíìêåë=Åçãé~åáÉë
~êÉ=éêçîáÇáåÖ=íç=ëÜ~êÉÜçäÇÉêëI=çê=~=ä~êÖÉI=ÜçëíáäÉ
í~âÉçîÉê=~ííÉãéí=ïÜáÅÜ=ïáää=ÑçêÅÉ=Åçãé~åáÉë=íç
ÅÜ~åÖÉ=íÜÉáê=~ííáíìÇÉK==tÜáäÉ=ïÉ=~êÉ=ÖÉåÉê~ääó
ãçîáåÖ=áå=~=Ñçêï~êÇ=ÇáêÉÅíáçå=çå=íÜÉëÉ=áëëìÉëI
îÉêó=êÉÅÉåíäó=íÜÉ=Åçìêíë=~åÇ=î~êáçìë=~ååì~ä
ãÉÉíáåÖë=çÑ=Åçãé~åáÉë=Ü~îÉ=íÉåÇÉÇ=íç=ìéÜçäÇ=íÜÉ
~ééêç~ÅÜ=çÑ=Åçãé~åáÉë=íç=áãéäÉãÉåí=éçáëçå=éáääë
íç=éêçíÉÅí=ä~íÉåí=~ëëÉíëK==qÜáë=áë=óÉí=~åçíÜÉê
ëÉíÄ~Åâ=ïÜáÅÜ=áë=ìåäáâÉäó=íç=ÉãÄçäÇÉå=ÑçêÉáÖåÉêë
ÉëéÉÅá~ääó=ïáíÜ=íÜÉ=êÉíìêåë=çå=çÑÑÉê=~Åêçëë=íÜÉ=ëÉ~ë
áå=`Üáå~>==bäëÉïÜÉêÉ=~åÇ=éÉêÜ~éë=ãçêÉ
áãéçêí~åíäóI=íÜÉ=_lg=áë=ã~âáåÖ=áåÅêÉ~ëáåÖ=åçáëÉë
~Äçìí=ÖÉííáåÖ=çå=ïáíÜ=íÜÉ=àçÄ=çÑ=ê~áëáåÖ=ê~íÉë
ïÜáÅÜ=ïçìäÇ=ÄÉ=~=îÉêó=ÄáÖ=éçëáíáîÉ=ÇÉîÉäçéãÉåí=áÑ
íÜÉó=~êÉ=~ääçïÉÇÒ=íç=Çç=ëçK

fÑ=~ää=äççâë=ëçäáÇ=Ñçê=åçï=çå=íÜÉ=ÉÅçåçãáÅ=ÑêçåíI=áë
áí=éçëëáÄäÉ=íÜ~í=íÜÉ=g~é~åÉëÉ=áåîÉëíçê=áë=~äÉêíáåÖ=ìë
íç=ëçãÉíÜáåÖ=ìåÇÉê=íÜÉ=ëìêÑ~ÅÉ\==`äÉ~êäó=éçäáíáÅë
ïáää=ÄÉ=~å=ìåÑ~îçìê~ÄäÉ=ÑÉ~íìêÉ=çÑ=íÜÉ=ã~êâÉí=Äìí
íÜáë=ëÉÉãë=ïÉää=ìåÇÉêëíççÇK==fí=áë=ÉîÉå=éçëëáÄäÉ
íÜ~í=ïÉ=ã~ó=äçëÉ=^ÄÉ=~ë=ÜÉ=Ñ~ääë=çå=Üáë=ëïçêÇ=~ÑíÉê
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