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VALUE OF $10,000 INVESTED SINCE INCEPTION 
3 MARCH 2003 TO 30 JUNE 2004

PERFORMANCE

qÜÉ=cìåÇ=ÉñéÉêáÉåÅÉÇ=~åçíÜÉê=éÉêáçÇ=çÑ=~ÄçîÉ=~îÉê~ÖÉ=îçä~íáäáíó=~åÇ
êÉä~íáîÉäó=éççê=êÉíìêåë=~ë=áåîÉëíçêë=ÅçåíáåìÉÇ=íç=ãçîÉ=ÑìåÇë=~ï~ó
Ñêçã=íÜÉ=g~é~åÉëÉ=ã~êâÉíK==`ìêêÉåÅó=ãçîÉãÉåíë=Ü~Ç=~=êÉä~íáîÉäó
ãáåçê=áåÑäìÉåÅÉ=çå=êÉíìêåë=íÜáë=èì~êíÉê=~åÇ=áí=ï~ë=ãçêÉ=íÜÉ=éççê
ìåÇÉêäóáåÖ=éÉêÑçêã~åÅÉ=çÑ=g~é~åÉëÉ=ëíçÅâë=íÜ~í=ëÜçïÉÇ=íÜêçìÖÜI
ÉëéÉÅá~ääó=áå=Åçãé~êáëçå=íç=çíÜÉê=ã~êâÉíëK==qÜáë=áë=é~êíáÅìä~êäó
ÇáëÅçìê~ÖáåÖ=ïÜÉå=çåÉ=ÅçåëáÇÉêë=íÜ~í=g~é~å=Ü~Ç=åçí=é~êíáÅáé~íÉÇ=áå
íÜÉ=ÖäçÄ~ä=Äìää=ã~êâÉí=Ñçê=íÜÉ=é~ëí=íïç=óÉ~êë>==cêìëíê~íáåÖäóI=ÇÉëéáíÉ=~
ëíêÉåÖíÜÉåáåÖ=çÑ=íÜÉ=óÉå=~Ö~áåëí=íÜÉ=rp=Ççää~êI=íÜÉ=éêáãÉ=ëÉÅíçêë
ïÜáÅÜ=ÄçêÉ=íÜÉ=Äêìåí=çÑ=íÜÉ=ëÉääáåÖ=ïÉêÉ=ÇçãÉëíáÅëI=éêáåÅáé~ääó
Ñáå~åÅá~ä=~åÇ=éêçéÉêíó=êÉä~íÉÇK==få=ëìãã~êóI=áí=ï~ë=~=îÉêó=íÉëíáåÖ
éÉêáçÇ=Ñçê=g~é~åÉëÉ=Éèìáíó=ÑìåÇëK

cçê=íÜÉ=èì~êíÉêI=íÜÉ=cìåÇ=êÉíìêåÉÇ=JQKTB=áå=A^=~Ö~áåëí=~å=jp`f=g~é~å
áåÇÉñ=êÉíìêå=çÑ=JRKMBK==cçê=íÜÉ=é~ëí=NO=ãçåíÜë=íÜÉ=cìåÇ=äçëí=NPKRBI
íê~áäáåÖ=íÜÉ=jp`f=g~é~å=áåÇÉñ=Äó=~Äçìí=QBK==qçï~êÇ=íÜÉ=ÉåÇ=çÑ=íÜÉ
èì~êíÉê=íÜÉêÉ=ïÉêÉ=éêçãáëáåÖ=ëáÖåë=íÜ~í=äáÑÉ=ï~ë=êÉíìêåáåÖ=íç=g~é~å=~ë
êÉJÉãÉêÖáåÖ=êáëâ=~ééÉíáíÉ=ÖäçÄ~ääó=ÑáäíÉêÉÇ=íÜêçìÖÜK==eçïÉîÉêI=~í
éêÉëÉåí=íÜÉêÉ=áë=åçíÜáåÖ=íç=áåÇáÅ~íÉ=íÜ~í=íÜáë=ÅçåÑáêãë=~=ã~àçê=êÉîÉêë~ä
áå=~ííáíìÇÉë=íç=g~é~åK

DISPOSITION OF ASSETS

REGION SEP 2007 JUN 2007

JAPAN 97% 96%

CASH 3% 4%

Source: Platinum 

VALUE OF $10,000 INVESTED SINCE INCEPTION 
1 JULY 1998 TO 30 SEPTEMBER 2007

PLATINUM 
JAPAN
FUND

Jim Simpson
Portfolio Manager

Platinum Japan Fund

MSCI Japan Index

Source:  Platinum and MSCI.  Refer to Note 2, page 4.
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CHANGES TO THE PORTFOLIO

qÜÉ=éçêíÑçäáç=Ü~ë=ÄÉÉå=ìåÇÉêÖçáåÖ=~=íáÖÜíÉåáåÖ=çÑ
ÜçäÇáåÖë=~êçìåÇ=ÅçêÉ=íÜÉãÉë=~åÇ=~=ãçÇÉëí
êÉÄ~ä~åÅÉ=~ï~ó=Ñêçã=ÇçãÉëíáÅë=íçï~êÇë
áåíÉêå~íáçå~ääóJçêáÉåíÉÇ=áåÇìëíêá~ä=~åÇ=íÉÅÜåçäçÖó
Åçãé~åáÉëK==bëëÉåíá~ääó=ÑÉï=åÉï=ëíçÅâë=Ü~îÉ=ÄÉÉå
~ÇÇÉÇ=Äìí=ëçãÉ=éçëáíáçåë=Ü~îÉ=ÄÉÉå=êÉãçîÉÇ=áå
Ñ~îçìê=çÑ=ä~êÖÉê=ÜçäÇáåÖë=áå=ÉñáëíáåÖ=ëíçÅâëK==tÉ
Ü~îÉ=êÉÇìÅÉÇ=çìê=êÉÖáçå~ä=Ä~åâë=éçëáíáçå=~ë=íÜÉ
äáâÉäáÜççÇ=çÑ=~ÖÖêÉëëáîÉ=ê~íÉ=áåÅêÉ~ëÉë=êÉÅÉÇÉëK
lìê=íçé=ÜçäÇáåÖë=ÖÉåÉê~ääó=êÉí~áå=íÜÉ=ÅÜ~ê~ÅíÉê=çÑ
ãáäÇ=ÖêçïíÜI=ÇÉÑÉåëáîÉ=å~ãÉëK==^àáåçãçíç=Ü~ë
ãçîÉÇ=íçï~êÇ=íÜÉ=íçé=çÑ=çìê=ÜçäÇáåÖë=äáëí=ÄÉÅ~ìëÉ
çÑ=íÜÉ=éçëáíáîÉ=ÅçêêÉä~íáçå=ÄÉíïÉÉå=êáëáåÖ=Öê~áå
éêáÅÉë=~åÇ=áíë=É~êåáåÖë=~äíÜçìÖÜ=ïÉ=~ÅâåçïäÉÇÖÉ
íÜÉ=ëÜçêíJíÉêã=áãé~Åí=çÑ=ÜáÖÜÉê=éêáÅÉë=çå=áíë
ÇçãÉëíáÅ=ÑççÇ=ÄìëáåÉëëK

j~àçê=ëíçÅâë=ÄçìÖÜí=Ó=^àáåçãçíç=EÑççÇ=~åÇ
~åáã~ä=ÑÉÉÇëFI=fåéÉñ=Eçáä=~åÇ=Ö~ëFI=h~åÇÉåâç
EÅçåíê~ÅíçêFI=jáíëìÄáëÜá=o~óçå=EÅÜÉãáÅ~äëF

j~àçê=ëíçÅâë=ëçäÇ=Ó=`ÜáÄ~=_~åâI=j~êìÄÉåáI=go
b~ëíI=làá=m~éÉê

COMMENTARY

A value stock without an obvious catalyst?

tÉ=Ü~îÉ=ÅçããÉåíÉÇ=ã~åó=íáãÉë=áå=êÉÅÉåí
èì~êíÉêäáÉë=çå=íÜÉ=êÉ~ëçåë=Ñçê=ìåÇÉêéÉêÑçêã~åÅÉ
áå=g~é~åK==pìÑÑáÅÉ=íç=ë~ó=íÜ~í=ìåíáä=ÅçåÑáÇÉåÅÉ
êÉíìêåë=íç=íÜÉ=ÇçãÉëíáÅ=ÉÅçåçãó=áí=áë=äáâÉäó=íç
ÅçåíáåìÉK==lå=íÜáë=éçáåí=íÜÉêÉ=~êÉ=åÉÖ~íáîÉë=~äãçëí
íçç=åìãÉêçìë=íç=ãÉåíáçå=íÜ~í=ïçìäÇ=ëÉÉã=íç
ÇÉåó=~åó=ÅÜ~åÅÉ=çÑ=áí=ÉîÉê=êÉíìêåáåÖ>==pìêÉäó=íÜÉ
~ééçáåíãÉåí=çÑ=íÜÉ=~ÖÉáåÖ=TN=óÉ~ê=çäÇ=cìâìÇ~=~ë
íÜÉ=åÉï=ÜÉ~Ç=çÑ=íÜÉ=iamI=áå=~å=~ííÉãéí=íç=ëí~ÄáäáëÉ
íÜáåÖëI=áë=àìëí=~åçíÜÉê=å~áä=áå=íÜÉ=ÅçÑÑáå\==s~äìÉ=áë
ÅäÉ~êäó=éêÉëÉåí=áå=g~é~å=Äìí=íÜÉ=Ñ~Åíçêë=íÜ~í=ïáää
ìåäÉ~ëÜ=íÜáë=î~äìÉ=~êÉ=åçíK==lê=éÉêÜ~éë=ïÉ=ïçìäÇ
ÄÉííÉê=ë~ó=íÜÉ=Ñ~Åíçêë=~êÉ=áÇÉåíáÑá~ÄäÉ=Eäçï=ê~íÉëI
êáëáåÖ=ëíçÅâ=ÄìóÄ~Åâë=~åÇ=ÇáîáÇÉåÇë=ÉíÅF=Äìí=åçJ
çåÉ=êÉ~ääó=ÄÉäáÉîÉë=áå=íÜÉã=~åóãçêÉK==qÜáë=áë
éêÉÅáëÉäó=íÜÉ=å~íìêÉ=çÑ=çééçêíìåáíó=áå=áåîÉëíãÉåí

ã~êâÉíë=ïÜáÅÜ=ëçãÉ=ãáÖÜí=ëáãéäó=íê~åëä~íÉ=~ë=áíÛë
~äï~óë=Ç~êâÉëí=ÄÉÑçêÉ=íÜÉ=Ç~ïåÒK==fí=ÜÉäéë=çåÉ
~îçáÇ=íÜÉ=íê~é=çÑ=ëáãéäÉ=íêÉåÇ=ÑçääçïáåÖ=ÄÉÜ~îáçìêI
íÜÉ=äáâÉë=çÑ=ïÜáÅÜ=ïÉ=~êÉ=ëÉÉáåÖ=åçï=ïáíÜ=íÜÉ
ÜÉ~ÇäçåÖ=ëí~ãéÉÇÉ=Äó=^ëá~åJÄ~ëÉÇ=ÑìåÇë=ÅÜ~ëáåÖ
é~ëí=êÉíìêåëK==tÜç=Å~å=ë~ó=íÜ~í=íÜÉ=éêçãáëáåÖ
ëáÖåë=çÑ=~=ëéêÉ~ÇáåÖ=çÑ=íÜÉ=~ééêÉÅá~íáçå=çÑ=ä~åÇ
éêáÅÉë=áå=g~é~å=Ñêçã=íÜÉ=ÅáíáÉë=íç=êÉëáÇÉåíá~ä=~åÇ
êìê~ä=~êÉ~ë=ïáää=åçí=Ü~îÉ=ëìêéêáëáåÖ=ÅçåëÉèìÉåÅÉë
áå=~=óÉ~êÛë=íáãÉ\ kÉîÉêíÜÉäÉëë=ïÉ=ïáää=êÉíìêå=íç
çìê=ÄçñÒ=~åÇ=äÉ~îÉ=óçì=ïáíÜ=~=íÜçìÖÜí=çå=hçêÉ~K
hçêÉ~=Ü~ë=~äï~óë=ÄÉÉå=~=ÅÜÉ~éÒ=ã~êâÉí=Äìí=Ü~ë
ÉñéÉêáÉåÅÉÇ=~=êÉÅÉåí=êÉJê~íáåÖ=ÇêáîÉå=éêáã~êáäó=Äó
äçÅ~ä=áåîÉëíçêëK==qÜáëI=ÇÉëéáíÉ=íÜÉ=Ñ~Åí=íÜ~í=íÜÉêÉ=áë
äáííäÉ=áå=íÜÉ=ï~ó=çÑ=îÉêó=éçëáíáîÉ=Ñ~Åíçêë=ÖçáåÖ=çå
ÇçãÉëíáÅ~ääóK==fåîÉëíãÉåí=áë=ÜáÖÜäó=Ñ~ëÜáçå
ÇÉéÉåÇÉåíI=~åÇ=Ñ~ëÜáçåë=Çç=ÅÜ~åÖÉK

Policy Drag?

^ãáÇëí=~ää=çÑ=íÜÉ=Öå~ëÜáåÖ=çÑ=íÉÉíÜ=~ãçåÖëí
áåîÉëíçêë=~Äçìí=g~é~åI=ïÜ~í=Ü~ë=ÖçåÉ=êÉä~íáîÉäó
ìååçíáÅÉÇ=áë=íÜÉ=ëÉîÉêÉ=éçäáÅó=íáÖÜíÉåáåÖI=ÄçíÜ
ÑáëÅ~ä=~åÇ=ãçåÉí~êó=çîÉê=íÜÉ=é~ëí=íïç=óÉ~êëK==fí=áë
ÉåíáêÉäó=éçëëáÄäÉ=íÜ~í=íÜáë=áë=íÜÉ=êÉ~ä=êÉ~ëçå=Ñçê
íÜÉ=g~é~åÉëÉ=ëíçÅâ=ã~êâÉí=ìåÇÉêéÉêÑçêã~åÅÉ
ê~íÜÉê=íÜ~å=íÜÉ=ãóêá~Ç=çÑ=çíÜÉê=ÉñÅìëÉë=çÑÑÉêÉÇK
qÜÉ=Ñáêëí=ÅÜ~êí=çå=é~ÖÉ=PI=ÇÉí~áäë=~å=~ééêçñáã~íÉäó
SB=Åçåíê~Åíáçå=áå=íÜÉ=ÖçîÉêåãÉåí=ÄçêêçïáåÖ
êÉèìáêÉãÉåí=EÑáëÅ~ä=ÇÉÑáÅáíF=çîÉê=íÜÉ=é~ëí=íïç=óÉ~êëK
^ÇÇáíáçå~ääóI=~åÇ=åçí=ëÜçïå=çå=íÜÉ=Öê~éÜI=íÜÉ=_~åâ
çÑ=g~é~å=E_lgF=Ü~ë=êÉãçîÉÇ=ÉñÅÉëë=ãçåÉí~êó
êÉëÉêîÉë=çÑ=Ö~êÖ~åíì~å=éêçéçêíáçåë=Ñêçã=íÜÉ=ëóëíÉã
~åÇ=ÉãÄ~êâÉÇ=çå=ê~áëáåÖ=áåíÉêÉëí=ê~íÉëI=~äÄÉáí=ëã~ää
çåÉë=~í=íÜáë=ëí~ÖÉK==aÉëéáíÉ=íÜáë=éçäáÅó=íáÖÜíÉåáåÖ
ïÜáÅÜ=áë=ïáíÜçìí=éêÉÅÉÇÉåí=Ñçê=~=ä~êÖÉ=ÅçìåíêóI
íÜÉ=ÉÅçåçãó=Ü~ë=ã~å~ÖÉÇ=íç=Öêçï=~í=~=ÇÉÅÉåí
é~ÅÉ=çå=íÜÉ=Ä~Åâ=çÑ=ÉñéçêíëK tÜáäëí=áí=ï~ë
åÉÅÉëë~êó=íç=êÉÇìÅÉ=íÜÉ=dçîÉêåãÉåíÛë=ëíáãìä~íáçå
íç=íÜÉ=ÉÅçåçãó=~ë=íÜÉ=ëóëíÉã=Ü~Ç=çîÉêÅçãÉ=íÜÉ
ÖêÉ~í=ÇÉÑä~íáçå~êó=éÉêáçÇI=ÅäÉ~êäó=ÑìêíÜÉê
ÚÇÉëíáãìä~íáçåÛ=áë=åçí=áå=íÜÉ=çÑÑáåÖK==få=íÜáë=ÉîÉåí=ïÉ
ã~ó=ÑáåÇ=çìêëÉäîÉë=äççâáåÖ=Ä~Åâ=çå=íÜÉ=OMMSJMT=~ë
ãÉêÉäó=~=éÉêáçÇ=çÑ=ÅçåëçäáÇ~íáçå=ÄÉÑçêÉ=ëíêçåÖÉê
ÇçãÉëíáÅ=ÖêçïíÜ=êÉJÉãÉêÖÉë=áå=OMMUK==qÜÉ=ÄÉ~êë
ïáää=ÇÉëÅêáÄÉ=íÜáë=~ë=ïáëÜÑìä=íÜáåâáåÖ=Äìí=áÑ=ïÉ=Å~ëí
çìê=ãáåÇë=Ä~Åâ=íç=íÜÉ=rp=êÉÅÉëëáçå=çÑ=íÜÉ=É~êäó
åáåÉíáÉë=íÜÉêÉ=ï~ë=~=ëáãáä~ê=é~ííÉêå=íç=íÜ~í=êÉÅçîÉêóK
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The ultimate insult – Japanese banks under
perform global peers on sub-prime problems!

fí=áë=~=ëÜçÅâáåÖ=êÉ~äáíó=íÜ~í=g~é~åÉëÉ=Ä~åâë=Ü~îÉ
ìåÇÉêéÉêÑçêãÉÇ=íÜÉáê=tÉëíÉêå=éÉÉêë=ëáåÅÉ=êÉÅÉåí
ã~êâÉí=éÉ~âëI=Äó=~í=çåÉ=ëí~ÖÉ=~=Ñ~Åíçê=çÑ=íïç
íáãÉëK==qÜáë=áë=ÇÉëéáíÉ=Ü~îáåÖ=äçïÉê=ëìÄJéêáãÉ
ÉñéçëìêÉ=~åÇ=ÄÉáåÖ=~å=çÅÉ~å=~ï~ó=áå=~=Åçìåíêó
ïÜáÅÜ=áå=êÉÅÉåí=íáãÉë=Ü~ë=ÉñéÉêáÉåÅÉÇ=êÉä~íáîÉäó
ë~ÑÉ=äÉåÇáåÖ=~ÅíáîáíáÉëK==mÉêÜ~éë=áíÛë=ãÉêÉäó
ëóãéíçã~íáÅ=çÑ=áåîÉëíçêëÛ=ÅìêêÉåí=~îÉêëáçå=íç
g~é~å=~åÇ=íÜ~í=íÜÉ=Ä~åâë=~êÉ=ëÉÉå=~ë=ãçëí
ëÉåëáíáîÉ=íç=ÉÅçåçãáÅ=ÅçåÇáíáçåëK==dçáåÖ=~=äáííäÉ
ÇÉÉéÉê=éÉêÜ~éë=ïÉ=ÅçìäÇ=~êÖìÉ=íÜ~í=íÜÉ=ëíçÅâ
éêáÅÉë=çÑ=íÜÉ=Ä~åâë=áå=g~é~å=ïÉêÉ=~åíáÅáé~íáåÖ=~
ÄÉåÉÑáí=Ñêçã=ÜáÖÜÉê=áåíÉêÉëí=ê~íÉë=ïÜáÅÜ=áë=äÉëë
äáâÉäó=íç=ÅçãÉ=åçïK==vÉí=íÜÉ=Äçííçã=äáåÉ=áë=íÜ~í=íÜÉ
íêÉ~íãÉåí=Ü~åÇÉÇ=çìí=íç=íÜÉ=Ä~åâë=ëÉÉãë=çìí=çÑ
äáåÉ=ïáíÜ=íÜÉ=Ñ~ÅíëK==mÉêÜ~éë=ïÉ=Å~å=Éñíê~éçä~íÉ
íÜáë=íç=g~é~å=~ë=~=ïÜçäÉK

OUTLOOK

e~îáåÖ=í~âÉå=~=Ä~ííÉêáåÖ=áå=g~é~åI=ïÉ=ëÉåëÉ=íÜ~í
ïÉ=ÅçìäÇ=ÄÉ=íÜêçìÖÜ=íÜÉ=ïçêëíK==_É~êáëÜåÉëë=áë
~äãçëí=ìåáîÉêë~ä=ïÜáÅÜ=Å~ååçí=ÄÉ=ë~áÇ=Ñçê=ã~åó
~ëëÉíë=áå=íçÇ~óÛë=ïçêäÇI=ë~îÉ=ëìÄJéêáãÉ=ÇÉÄíI=~åÇ
ïÉ=~êÉ=ÅçåÑáÇÉåí=g~é~åÉëÉ=ÉèìáíáÉë=~êÉ=ãìÅÜ=ãçêÉ
ëçìåÇäó=Ä~ëÉÇ=íÜ~å=íÜçëÉ=~ëëÉíë>>==s~äì~íáçåë
ïÜÉå=~ÇàìëíÉÇ=Ñçê=Ä~ä~åÅÉ=ëÜÉÉíëI=~êÉ=~í=äçï=äÉîÉäë
îÉêëìë=ãçëí=çíÜÉê=ÅçìåíêáÉë=~åÇ=íÜÉ=ïçêäÇ=áë
ÖêçïáåÖ=ïáíÜ=íÜÉ=ÄÉåÉÑáí=çÑ=g~é~åÉëÉ=ÖççÇëK==tÉ
ïáää=ÅçåíáåìÉ=íç=áåîÉëí=áå=ìåÇÉêî~äìÉÇ=Åçãé~åáÉë
ÉëéÉÅá~ääó=íÜçëÉ=íÜ~í=éä~ó=áåíç=çìê=ÖäçÄ~ä=áåÇìëíêó
íÜÉãÉëK
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Comparing banks’ performance from the recent market top

Source::  Bloomberg

Topix Banks (JPY)

KBW US Banks (JPY)

DJ Euro Stoxx Banks (JPY)
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NOTES

NK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=ìëáåÖ=íÜÉ=cìåÇDë=ìåáí=éêáÅÉ=~åÇ=êÉéêÉëÉåí=íÜÉ=ÅçãÄáåÉÇ=áåÅçãÉ=~åÇ=Å~éáí~ä=êÉíìêå=Ñçê=íÜÉ=ëéÉÅáÑáÅ=éÉêáçÇK
qÜÉó=~êÉ=åÉí=çÑ=ÑÉÉë=~åÇ=Åçëíë=EÉñÅäìÇáåÖ=íÜÉ=ÄìóJëÉää=ëéêÉ~Ç=~åÇ=~åó=áåîÉëíãÉåí=éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉFI=~êÉ=éêÉJí~ñ=~åÇ=~ëëìãÉ=íÜÉ=êÉáåîÉëíãÉåí
çÑ=ÇáëíêáÄìíáçåëK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=ëÜçïå=~êÉ=ÜáëíçêáÅ~ä=~åÇ=åç=ï~êê~åíó=Å~å=ÄÉ=ÖáîÉå=Ñçê=ÑìíìêÉ=éÉêÑçêã~åÅÉK==vçì=ëÜçìäÇ=ÄÉ=~ï~êÉ=íÜ~í=é~ëí
éÉêÑçêã~åÅÉ=áë=åçí=~=êÉäá~ÄäÉ=áåÇáÅ~íçê=çÑ=ÑìíìêÉ=éÉêÑçêã~åÅÉK==aìÉ=íç=íÜÉ=îçä~íáäáíó=çÑ=ìåÇÉêäóáåÖ=~ëëÉíë=çÑ=íÜÉ=cìåÇë=~åÇ=çíÜÉê=êáëâ=Ñ~Åíçêë=~ëëçÅá~íÉÇ
ïáíÜ=áåîÉëíáåÖI=áåîÉëíãÉåí=êÉíìêåë=Å~å=ÄÉ=åÉÖ~íáîÉ=Eé~êíáÅìä~êäó=áå=íÜÉ=ëÜçêíJíÉêãFK

OK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=ÇÉéáÅíÉÇ=áå=íÜÉ=Öê~éÜë=~êÉ=Åìãìä~íáîÉ=çå=^ANMIMMM=áåîÉëíÉÇ=áå=íÜÉ=êÉäÉî~åí=cìåÇ=ëáåÅÉ=áåÅÉéíáçå=êÉä~íáîÉ=íç=íÜÉáê=fåÇÉñ
Eáå=^AF=~ë=éÉê=ÄÉäçïW

mä~íáåìã=fåíÉêå~íáçå~ä=cìåÇW
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