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PORTFOLIO POSITION

pçãÉ=çÑ=íÜÉ=íÜÉãÉëLä~êÖÉ=éçëáíáçåë=Åçåí~áåÉÇ=áå=íÜÉ=ÅìêêÉåí=éçêíÑçäáç
áåÅäìÇÉ=Eéçëáíáçå=éêáçê=èì~êíÉêFW

açãÉëíáÅ=êÉä~íÉÇ=QTB=EQVBFI=áåÅäìÇáåÖW

J=NPB=ENPBF=aÉÑÉåëáîÉ=Eíê~åëéçêíI=ÑççÇI=íÉäÉÅçããìåáÅ~íáçåëI=ëÉêîáÅÉëFK

J=NPB=ENOBF=cáå~åÅá~äëK

J=NNB=ENOBF=oÉ~ä=Éëí~íÉI=êÉí~áäK

J=UB=ETBF=`çåëíêìÅíáçåK

bñéçêí=êÉä~íÉÇ=PSB=EPTBFI=áåÅäìÇáåÖW

J=NMB=ENOBF=qÉÅÜåçäçÖó=EáåÅäìÇáåÖ=ëéÉÅá~äíó=ã~íÉêá~äëF=~åÇ=ã~ÅÜáåÉ
íççäëK

J=VB=ETBF=^ìíçëK

J=TB=ETBF=däçÄ~ä=ÉåÉêÖó=~åÇ=áåÑê~ëíêìÅíìêÉ=Å~éáí~ä=ÉèìáéãÉåíK

J=SB=ESBF=`çããçÇáíó=éêçÇìÅÉêëK

J=QB=ERBF=`ÜÉãáÅ~äLéêçÅÉëëK

kÉí=ÉñéçëìêÉ=íç=ëíçÅâë=SUB=ETPBFK

PLATINUM 
JAPAN
FUND

Jacob Mitchell
Portfolio Manager

DISPOSITION OF ASSETS

REGION SEP 2008 JUN 2008

JAPAN 78% 83%

KOREA 5% 4%

CASH 17% 13%

SHORTS 15% 13%

The Fund also has an 11.8% short position in Japanese Gov’t Bonds.

Source: Platinum

VALUE OF $10,000 INVESTED SINCE INCEPTION 
1 JULY 1998 TO 30 SEPTEMBER 2008

Source:  Platinum and MSCI.  Refer to Note 2, page 36.

Platinum Japan Fund

MSCI Japan Index
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PERFORMANCE AND CHANGES TO
THE PORTFOLIO

lîÉê=íÜÉ=é~ëí=NO=ãçåíÜë=íÜÉ=cìåÇ=ÑÉää=NRBI
çìíéÉêÑçêãáåÖ=íÜÉ=jp`f=g~é~å=fåÇÉñ=E^raF
ÄÉåÅÜã~êâ=Äó=PB=~åÇ=çîÉê=íÜÉ=é~ëí=èì~êíÉê=íÜÉ
cìåÇ=êçëÉ=RBI=çìíéÉêÑçêãáåÖ=íÜÉ=ÄÉåÅÜã~êâ=Äó=RBK
lîÉê=íÜÉ=èì~êíÉê=íÜÉ=ÄÉåÅÜã~êâ=ÑÉää=NUB=áå=gmv
íÉêãë=~åÇ=ï~ë=Ñä~í=áå=^ra=íÉêãëK

qÜÉ=íÜêÉÉ=ã~àçê=áåîÉëíãÉåíëLáÇÉ~ë=íÜ~í=ã~ÇÉ=ãçåÉó
íÜáë=èì~êíÉê=ïÉêÉ=~ííêáÄìíÉÇ=íçW

NK oÉã~áåáåÖ=ÜÉ~îáäó=ÉñéçëÉÇ=íç=gmvI=ïáíÜ=äáííäÉ
ÉñéçëìêÉ=íç=íÜÉ=^raK==lîÉê=íÜÉ=èì~êíÉê=íÜÉ=^ra
ÇÉéêÉÅá~íÉÇ=NTKQB=~Ö~áåëí=íÜÉ=vbkX=~ë=íÜÉ=ëÉääJçÑÑ
áåíÉåëáÑáÉÇ=ïÉ=ÄçìÖÜí=^raI=ÉåÇáåÖ=íÜÉ=èì~êíÉê=ïáíÜ
NUKRB=áå=^ra=EÜ~îáåÖ=ëí~êíÉÇ=íÜÉ=èì~êíÉê=ïáíÜ=òÉêç
ÉñéçëìêÉFK

OK pÜçêíë=çå=pçìíÜ=hçêÉ~å=~åÇ=g~é~åÉëÉ=ÅóÅäáÅ~äë=Ó
Éñéä~áåÉÇ=áå=ãçêÉ=ÇÉí~áä=ÄÉäçïK

PK lìê=ÜçäÇáåÖë=áå=g~é~åÉëÉ=ÅçåëíêìÅíáçå=ëíçÅâë
Ö~áåÉÇ=çå=å~ëÅÉåí=áåÇáÅ~íáçåë=çÑ=êÉåÉïÉÇ=éêáÅáåÖ
éçïÉê=Ó=Éñéä~áåÉÇ=áå=ãçêÉ=ÇÉí~áä=ÄÉäçïK

qÜÉ=íïç=ã~àçê=áåîÉëíãÉåíëLáÇÉ~ë=íÜ~í=Åçëí=ãçåÉó
íÜáë=èì~êíÉê=ïÉêÉ=~ííêáÄìíÉÇ=íçW

NK eçäÇáåÖ=çåíç=ëçãÉ=çÑ=çìê=ÅçããçÇáíó=ëíçÅâë
EfåéÉñ=~åÇ=jáíëìáF=Ñçê=íçç=äçåÖ=~ë=ïÉ=ÄÉäáÉîÉÇ=íÜÉáê
ÅÜÉ~é=î~äìÉ=êÉä~íáîÉ=íç=ÖäçÄ~ä=éÉÉêë=éêçîáÇÉÇ
ÇçïåëáÇÉ=éêçíÉÅíáçå=Ó=íÜáë=éêçîÉÇ=ïáëÜÑìä=íÜáåâáåÖK
tÉ=êÉÅÉåíäó=~ÇÇÉÇ=íç=çìê=jáíëìá=éçëáíáçå=~ë=ïÉ
íÜáåâ=íÜÉ=î~äì~íáçå=áë=ÉñíêÉãÉäó=ÅçãéÉääáåÖI=ÉîÉå
ïáíÜ=~=ä~êÖÉ=Ñ~ää=áå=ÅçããçÇáíó=éêáÅÉë=Ñ~ÅíçêÉÇ=áåK
_~ëÉÇ=çå=çìê=ïçêâI=íÜÉ=g~é~åÉëÉ=ÅçããçÇáíó=ëíçÅâë
~êÉ=êçìÖÜäó=PMB=ÅÜÉ~éÉê=íÜ~å=íÜÉáê=ÖäçÄ~ä=éÉÉêëK

OK qÜÉ=éêáÅÉë=çÑ=çìê=ëã~ää=ëíçÅâë=Ü~îÉ=ÄÉÉå=Üáí=Ü~êÇ
~ë=äáèìáÇáíó=ëÜê~åâ=Ó=ïÉ=~êÉ=ÑáåÇáåÖ=ÉñíêÉãÉäó
ÅçãéÉääáåÖ=î~äì~íáçåë=áå=íÜáë=~êÉ~K

lìê=ëÜçêí=ÉñéçëìêÉ=çîÉê=íÜÉ=èì~êíÉê=êçìÖÜäó
~îÉê~ÖÉÇ=NSBX=ïáíÜ=~=äçåÖ=ÉñéçëìêÉ=çÑ=UQB
êÉëìäíáåÖ=áå=~å=~îÉê~ÖÉ=åÉí=ÉñéçëìêÉ=çÑ=SUBK==qÜÉ
RB=èì~êíÉêäó=Ö~áå=Ñçê=íÜÉ=cìåÇ=ÅçãéêáëÉÇ=~W

J=içåÖ=Åçëí=çÑ=NKTB

J=pÜçêí=Ö~áå=çÑ=QKVB

J=`~ëÜ=~åÇ=çíÜÉêI=Ö~áå=çÑ=NKUB

^åçíÜÉê=ï~ó=çÑ=ÉñéêÉëëáåÖ=íÜÉ=~ííêáÄìíáçå=áë=íÜ~í=áå
^ra=íÉêãëI=çìê=~îÉê~ÖÉ=äçåÖ=ÑÉää=OBI=ïÜáäëí=çìê
~îÉê~ÖÉ=ëÜçêí=ÑÉää=áå=ÉñÅÉëë=çÑ=PNBI=íÜ~í=áëI=ïÉ
ëÜçêíÉÇ=íÜÉ=êáÖÜí=ëíçÅâëK

qÜÉ=Åçãéçëáíáçå=çÑ=íÜÉ=äçåÖ=ëáÇÉ=çÑ=çìê=éçêíÑçäáç
ÇáÇ=åçí=ÅÜ~åÖÉ=ÖêÉ~íäó=çîÉê=íÜÉ=èì~êíÉêK==jçëí=çÑ=íÜÉ
~Åíáçå=áå=íÉêãë=çÑ=åÉï=éçëáíáçåë=ï~ë=çå=íÜÉ=ëÜçêí
ëáÇÉK==^ë=ëí~íÉÇ=áå=íÜÉ=ä~ëí=èì~êíÉêäó=êÉéçêíI=ïÜáäëí=ïÉ
íÜáåâ=g~é~åÉëÉ=ÉèìáíáÉë=~êÉ=îÉêó=ÅÜÉ~éI=áí=ÅçåíáåìÉë
íç=ÄÉ=Ü~êÇ=íç=~ÅÜáÉîÉ=~ÄëçäìíÉ=Ö~áåë=ïÜáäëí=íÜÉ=ïçêäÇ
Ñáå~åÅá~ä=ëóëíÉã=êÉã~áåë=áå=ëìÅÜ=~=Ñê~ÖáäÉ=ëí~íÉK==qÜáë
ï~ë=íÜÉ=êÉ~ëçå=Ñçê=ëÉÉâáåÖ=ëÜçêí=çééçêíìåáíáÉëK==tÉ
ÉåíÉêÉÇ=íÜÉ=èì~êíÉê=ïáíÜ=ãçëí=çÑ=çìê=ëÜçêí=éçëáíáçå
ÅçåÅÉåíê~íÉÇ=áå=íÜÉ=pçìíÜ=hçêÉ~å=ã~êâÉí=áåÇÉñ=~åÇ
Å~éáí~ä=ÉèìáéãÉåí=ëíçÅâë=~ë=ïÉ=íÜçìÖÜí=íÜÉëÉ=ïÉêÉ
îìäåÉê~ÄäÉ=íç=ÇÉÅäáåáåÖ=ÖäçÄ~ä=ÖêçïíÜ=ÉñéÉÅí~íáçåëK
lîÉê=íÜÉ=èì~êíÉê=ïÉ=~ÇÇÉÇ=ëÜçêíë=áå=g~é~åÉëÉ=Å~éáí~ä
ÉèìáéãÉåí=~åÇ=ÅçããçÇáíó=êÉä~íÉÇ=ëíçÅâë=íÜ~í=Ü~Ç
ëáãáä~ê=îìäåÉê~ÄáäáíáÉë=EÉÖK=hìêáí~=t~íÉê=fåÇìëíêáÉëI
g~é~å=píÉÉä=tçêâëFK==^ë=Å~å=ÄÉ=ëÉÉå=Ñêçã=íÜÉ
èì~êíÉêäó=~ííêáÄìíáçåI=íÜáë=ï~ë=~=éêçÑáí~ÄäÉ=ëíê~íÉÖóK
lìê=çåäó=êÉÖêÉí=áë=íÜ~í=ïÉ=ÇáÇ=åçí=ëÜçêí=ãçêÉ=~ë=ïÉ
ã~å~ÖÉÇ=íç=í~äâ=çìêëÉäîÉë=çìí=çÑ=ëçãÉ=éêáãÉ
çééçêíìåáíáÉëK==^ë=íÜÉ=ëÉääJçÑÑ=áå=íÜÉ=ÖäçÄ~ä=ÅóÅäáÅ~äë
EÅ~éáí~ä=ÉèìáéãÉåíI=ÅÜÉãáÅ~äëI=ÅçããçÇáíáÉëF
áåíÉåëáÑáÉÇI=ïÉ=ÅäçëÉÇ=çìí=ëçãÉ=çÑ=íÜÉëÉ=éçëáíáçåë
~åÇ=êÉéä~ÅÉÇ=íÜÉã=ïáíÜ=ëÜçêíë=çå=ÜáÖÜäó=ê~íÉÇI=ëçJ
Å~ääÉÇ=ÇÉÑÉåëáîÉ=å~ãÉë=EÉÖK=êÉí~áäI=ÅçëãÉíáÅëFI=ïÜÉêÉ
ïÉ=ÄÉäáÉîÉÇ=ã~åó=ÇçãÉëíáÅ=áåîÉëíçêë=~åÇ=áåÇÉñ
ÑìåÇë=Ü~Ç=ÄÉÉå=ÜáÇáåÖK==tÉ=ÅçåíáåìÉ=íç=ÑáåÇ=ëçãÉ
áåíÉêÉëíáåÖ=çééçêíìåáíáÉë=áå=íÜáë=~êÉ~K==tÉ=íÜáåâ=íÜ~í
~ë=ÖäçÄ~ä=ÅêÉÇáí=êÉã~áåë=íáÖÜí=~åÇ=ãìÅÜ=çÑ=íÜÉ=ÖäçÄ~ä
ÉÅçåçãó=ÉåíÉêë=êÉÅÉëëáçåI=îÉêó=ÑÉï=~êÉ~ë=ïáää=éêçîÉ
íêìäó=ÇÉÑÉåëáîÉÒK

^äëçI=~ë=ëí~íÉÇ=áå=íÜÉ=ä~ëí=èì~êíÉêäó=êÉéçêíI=áÑ=íÜÉ
ïçêäÇ=ÉåíÉêÉÇ=~=ÇÉÑä~íáçå~êó=ÇÉÄí=ëéáê~äI=ïÉ=ïçìäÇ
êÉJáåáíá~íÉ=çìê=ëÜçêí=çå=íÜÉ=g~é~åÉëÉ=dçîÉêåãÉåí
_çåÇë=Egd_ëF=~ë=óáÉäÇë=Åçää~éëÉÇK==qÜáë=Ü~ë
Ü~ééÉåÉÇK
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COMMENTARY

qÜÉ=áêçåó=ïçåÛí=ÄÉ=äçëí=çå=ëçãÉI=íÜ~í=g~é~åI=åçí
çÑíÉå=êÉÑÉêêÉÇ=íç=~ë=~=Ä~ëíáçå=çÑ=ÑêÉÉ=ã~êâÉíëI=áë=óÉí
íç=Ä~å=ëÜçêíáåÖ=áå=~åó=ÑçêãK==^åçíÜÉê=áåíÉêÉëíáåÖ
Ñ~Åí=áë=íÜ~í=çåÖçáåÖ=g~é~åÉëÉ=jC^=~Åíáîáíó=éáÅâÉÇJ
ìé=Çê~ã~íáÅ~ääó=ÇìêáåÖ=íÜÉ=èì~êíÉê=EqahJbéÅçëI
háêáåJa~áêó=c~êãÉêëI=qçâóç=j~êáåÉJmÜáä~ÇÉäéÜá~
`çåëçäáÇ~íÉÇFK==fí=ïçìäÇ=ëÉÉã=íÜ~í=ëçãÉ=çÑ=íÜçëÉ
ëçJÅ~ääÉÇ=ä~òóÒ=Ä~ä~åÅÉ=ëÜÉÉíë=~êÉ=ÄÉáåÖ=éìí=íç
ïçêâK==tÜáäëí=åçí=ÉîÉêó=ÇÉ~ä=ïáää=ÄÉ=ë~íáëÑ~Åíçêáäó
ÉñÉÅìíÉÇ=~åÇ=íÜÉ=ÉåîáêçåãÉåí=áë=äáâÉäó=íç=ïçêëÉå
~åÇ=î~äì~íáçåë=ÄÉÅçãÉ=ÅÜÉ~éÉêI=éêáÅÉë=Ü~îÉ
ÅçêêÉÅíÉÇ=ëáÖåáÑáÅ~åíäóI=~ë=Ü~îÉ=íÜÉ=åìãÄÉê=çÑ
ÅçãéÉíáåÖ=ÄìóÉêë=áÉK=éêáî~íÉ=Éèìáíó=Ü~ë=ÖçåÉ
ãáëëáåÖ=áå=~Åíáçå=~åÇ=çåäó=ïÉääJÅ~éáí~äáëÉÇ
Åçêéçê~íÉë=Å~å=~ÅÅÉëë=ÇÉÄí=ã~êâÉíëK

få=íÜáë=îÉáåI=çåÉ=çÑ=çìê=ä~êÖÉëí=ÜçäÇáåÖë=jrcd=íççâ
~=ONB=ëí~âÉ=áå=jçêÖ~å=pí~åäÉó=~í=äÉëë=íÜ~å=Äççâ
î~äìÉ=~äãçëí=çå=íÜÉ=ë~ãÉ=Ç~ó=íÜ~í=t~êêÉå=_ìÑÑÉí
íççâ=~=ëí~âÉ=áå=dçäÇã~å=p~ÅÜëK==tÜáäëí=áíÛë
Ñ~ëÜáçå~ÄäÉ=íç=ÇÉëÅêáÄÉ=_ìÑÑÉí=~ë=~å=áåîÉëíçê=çÑ
ÖÉåáìëI=íÜÉ=í~Ö=áë=äÉëë=äáâÉäó=íç=ÄÉ=~ééäáÉÇ=íç=g~é~åÛë
ä~êÖÉëí=Ä~åâK==qÜÉ=Ç~åÖÉê=áë=íÜ~í=ÄçíÜ=ÇÉ~äë=éêçîÉ
éêÉã~íìêÉK

få=~å~äóëáåÖ=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=äçåÖëI=ïÉ=Ñáå~ääó
ïáíåÉëëÉÇ=çåÉ=çÑ=çìê=ã~àçê=áÇÉ~ë=Ö~áå=ëçãÉ
ÅìêêÉåÅóI=å~ãÉäó=íÜÉ=g~é~åÉëÉ=ÅçåëíêìÅíáçå=ëÉÅíçêI
ïÜáÅÜ=ã~åó=ÄÉäáÉîÉ=íç=ÄÉ=áå=íÉêãáå~ä=ÇÉÅäáåÉK
tÜáäëí=áíÛë=É~êäó=Ç~óëI=áí=ïçìäÇ=~ééÉ~ê=çìê=íÜÉëáë
çìíäáåÉÇ=ÄÉäçï=áë=Ö~áåáåÖ=~ííÉåíáçåW

J ^ÑíÉê=~=NV=óÉ~ê=ÇÉÅäáåáåÖ=íêÉåÇ=çÑ=ÅçåëíêìÅíáçåI
ëéÉåÇáåÖ=~ë=~=éêçéçêíáçå=çÑ=dam=EëÉÉ=ÅÜ~êí=ÄÉäçïFI
Ü~ë=ëÜêìåâ=ÄÉäçï=áíë=äçåÖJíÉêã=ëìëí~áå~ÄäÉ=äÉîÉä=~åÇ
áë=åçï=êáëáåÖ=~ë=îáí~ä=éêçàÉÅíë=Å~å=åç=äçåÖÉê=ÄÉ
ÇÉä~óÉÇK==få=Ñ~ÅíI=éêáî~íÉ=åçåJêÉëáÇÉåíá~ä
ÅçåëíêìÅíáçå=ëéÉåÇáåÖ=Ü~ë=ÄÉÉå=ÖêçïáåÖ=~í=~å
~îÉê~ÖÉ=ê~íÉ=çÑ=RB=é~=ëáåÅÉ=OMMPK==jçëí=éÉçéäÉ=Ü~îÉ
ÑçêÖçííÉå=íÜ~í=g~é~å=ï~ë=çåÅÉ=êÉÑÉêêÉÇ=íç=~ë=qÜÉ
háåÖÇçã=çÑ=`çåëíêìÅíáçåÒK

J qÜÉ=ïçêâÑçêÅÉë=çÑ=íÜÉ=ëã~ääÉê=ÅçåëíêìÅíáçå
Åçãé~åáÉë=~êÉ=ëÜêáåâáåÖ=ê~éáÇäó=~ë=íÜÉ=Ä~ÄóJÄççãÉê
ÖÉåÉê~íáçå=çå=ïÜçã=íÜÉó=~êÉ=ëç=ÜÉ~îáäó=ÇÉéÉåÇÉåí
êÉíáêÉëK==få=ã~åó=áåëí~åÅÉëI=áå=ÉñÅÉëë=çÑ=Ü~äÑ=íÜÉ
ïçêâÑçêÅÉ=áë=çîÉê=ÑáÑíó=óÉ~êë=çäÇK==^äëçI=ã~åó=çÑ=íÜÉ
ä~êÖÉê=Åçãé~åáÉë=íÜ~í=ïÉ=Ü~îÉ=áåîÉëíÉÇ=áåI=Ü~îÉ
ÄÉííÉê=ïçêâáåÖ=ÅçåÇáíáçåë=~åÇ=~êÉ=~ííê~ÅíáåÖ=~
óçìåÖÉê=ïçêâÑçêÅÉK==qÜÉó=~êÉ=ÅçåëÉèìÉåíäó=ïáååáåÖ
ã~êâÉí=ëÜ~êÉI=çå=êÉ~ëçå~ÄäÉ=ã~êÖáåëI=Ñêçã=íÜÉáê
ëÜêáåâáåÖ=êáî~äëK
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SPENDING ON JAPANESE CONSTRUCTION SEGMENTS (AS A % OF GDP)

Source::  Factset

Private Residential
Private Non-Residential

Public

PPeeaakk 88..55%%

NNooww 33..44%%
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J qÜÉ=éÉêáçÇ=çÑ=êáëáåÖ=ê~ï=ã~íÉêá~ä=Åçëíë=~åÇ=Ñ~ääáåÖ
ã~êÖáåë=Ü~ë=ëí~êíÉÇ=íç=êÉîÉêëÉ=~ë=ëíÉÉä=éêáÅÉëI=Éí=~äI
~êÉ=åçï=Ñ~ääáåÖK

få=Ñ~ÅíI=íÜÉ=ÅçåëíêìÅíáçå=áåÇìëíêó=Ç~í~=íÜ~í=ïÉ=íê~Åâ
ëìÖÖÉëíë=íÜ~í=Åçåíê~Åí=éêáÅÉë=EãÉ~ëìêÉÇ=çå=~å=~êÉ~
Ä~ëáëF=~êÉ=áåÅêÉ~ëáåÖ=ëáÖåáÑáÅ~åíäó=Ñ~ëíÉê=íÜ~å=áåéìí
éêáÅÉë=áÉK=íÜ~í=éêáÅáåÖ=éçïÉê=áë=êÉíìêåáåÖ=íç=íÜÉ
áåÇìëíêó=~åÇ=íÜ~í=ã~êÖáåë=~êÉ=ëÉí=íç=Éñé~åÇ=~ÑíÉê
ÑáÑíÉÉå=óÉ~êë=çÑ=ÇÉÅäáåÉK

OUTLOOK

`äÉ~êäóI=íÜÉ=tÉëíÉêå=ïçêäÇ=áë=ÖçáåÖ=íÜêçìÖÜ=~=ã~àçê
ÅçåëìãÉê=êÉÅÉëëáçå=~åÇ=íÜáë=ïáää=áãé~Åí=g~é~åI=ÉîÉå
áÑ=g~é~å=áíëÉäÑ=ÉñÜáÄáíë=ÑÉï=tÉëíÉêå=ÄäáÖÜíë=ïáíÜáå=áíë
ÇçãÉëíáÅ=ÉÅçåçãóK==qÜÉ=ÑÉÉÇÄ~Åâ=äççé=áë=ÅäÉ~êäó=íÜÉ
Éñéçêí=ëÉÅíçêK==qÜÉ=èìÉëíáçåI=~ë=~äï~óëI=áë=Üçï=ãìÅÜ
áë=áå=íÜÉ=éêáÅÉ\==táíÜ=íÜÉ=êÉíêçJëéÉÅíê~ëÅçéÉ=Ñáêãäó
áãéä~åíÉÇI=g~é~å=éêçÄ~Ääó=äÉÇ=íÜÉ=ïçêäÇ=áåíç=íÜÉ
ÄÉ~ê=ã~êâÉí=ëáãéäó=ÄÉÅ~ìëÉ=íïç=çÑ=íÜÉ=ä~êÖÉëí
ëÉÅíçêë=áå=íÜÉ=ã~êâÉíI=~ìíçë=~åÇ=ÅçåëìãÉê
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