
N qeb=mi^qfkrj=qorpq

mä~íáåìã=g~é~å=cìåÇ

mÉêÑçêã~åÅÉ REDEMPTION PRICE:    $1.7812

VALUE OF $10,000 INVESTED SINCE INCEPTION (1 JULY 1998 – 31 DECEMBER 2003)

(As at 31/12/03) Fund Size Quarter 1 year
2 years
(comp. pa)

3 years
(comp. pa)

5 years
(comp. pa)

Since
Inception
(comp. pa)

Japan Fund
MSCI* Japan Index

$118mn  1.25%
-2.64%

23.38%
  1.57%

 10.53%
  -8.98%

   6.92%
-14.06%

 23.24%
  -4.05%

 25.20%
  -2.18%

* Morgan Stanley Capital International Source: MSCI and Platinum Refer to Note 1, page 4

qÜÉ=g~é~åÉëÉ=ëíçÅâ=ã~êâÉí=ï~ë
îçä~íáäÉ=çîÉê=íÜÉ=èì~êíÉê=Äìí=ÉåÇÉÇ
ÉëëÉåíá~ääó=ìåÅÜ~åÖÉÇ=áå=äçÅ~ä
ÅìêêÉåÅó=íÉêãëK==píêçåÖÉê=ïçêäÇ
ã~êâÉíë=Ñ~áäÉÇ=íç=Ü~îÉ=~å=áãé~Åí
çå=g~é~å=~ë=íÜÉ=ã~êâÉí=ÇáÖÉëíÉÇ
íÜÉ=ëíêçåÖ=ÑçêÉáÖå=ÄìóáåÖ=ëÉÉå=áå
íÜÉ=éêÉîáçìë=èì~êíÉêK==`çåÅÉêåë

êÉÖ~êÇáåÖ=~=ëíêçåÖÉê=óÉå=~åÇ=íÜÉ=çåÖçáåÖ=ëíêìÅíìê~ä

áëëìÉë=çÑ=íÜÉ=Ä~åâáåÖ=ëóëíÉã=~åÇ=íÜÉ=ÑáëÅ~ä=ÇÉÑáÅáí=Ü~Ç
~=åÉÖ~íáîÉ=áãé~Åí=çå=ëÉåíáãÉåíK==få=A^=íÉêãë=íÜÉ
jp`f=g~é~å=áåÇÉñ=ÑÉää=Äó=ÓOKSB=çîÉê=íÜÉ=èì~êíÉê=~ë
íÜÉ=A^=êçëÉ=ëíêçåÖäó=~Ö~áåëí=ÄçíÜ=íÜÉ=Arp=~åÇ=íÜÉ
óÉåK==qÜÉ=cìåÇ=êçëÉ=~=ãçÇÉëí=NKPB=áå=A^=íÉêãë=~ë
çìê=ÅìêêÉåÅó=ÜÉÇÖÉ=Ñêçã=óÉå=Ä~Åâ=áåíç=A^=ÜÉäéÉÇ
~åÇ=ïáíÜáå=íÜÉ=ã~êâÉí=íÜÉêÉ=ï~ë=~=ãçîÉ=Ä~Åâ=íç
ÜáÖÜÉê=èì~äáíó=ëíçÅâë=ïÜáÅÜ=ÄÉåÉÑáíÉÇ=çìê=éçêíÑçäáçK

`Ü~åÖÉë=íç=íÜÉ=mçêíÑçäáç
qÜÉêÉ=ïÉêÉ=ä~êÖÉ=ÅÜ~åÖÉë=íç=íÜÉ=éçêíÑçäáç=íÜáë=èì~êíÉê
ïáíÜ=ÄçíÜ=~å=áåÅêÉ~ëÉ=áå=íÜÉ=åÉí=áåîÉëíÉÇ=éçëáíáçå
~åÇ=ëïáíÅÜÉë=~ãçåÖ=~=ä~êÖÉ=åìãÄÉê=çÑ=ëíçÅâëK
qçï~êÇ=íÜÉ=ÉåÇ=çÑ=íÜÉ=èì~êíÉê=ïáíÜ=ÖäçÄ~ä=ã~êâÉíë
ãçîáåÖ=~ÜÉ~Ç=~åÇ=g~é~å=ä~åÖìáëÜáåÖ=áí=ï~ë=ÇÉÅáÇÉÇ
íç=ÇÉéäçó=ëçãÉ=çÑ=çìê=Å~ëÜ=ÜçäÇáåÖëK==^ë=~
ÅçåëÉèìÉåÅÉ=çìê=åÉí=áåîÉëíÉÇ=éçëáíáçå=êçëÉ=íç=TUB=~í
èì~êíÉê=ÉåÇ=Ñêçã=SPB=éêÉîáçìëäóK==kÉï=ëíçÅâë=~ÇÇÉÇ
íç=íÜÉ=éçêíÑçäáç=áåÅäìÇÉÇ=^àáåçãçíçI=v~ã~åçìÅÜáI
cìàá=mÜçíç=cáäã=~åÇ=oáåå~áK==píçÅâë=êÉãçîÉÇ=Ñêçã
íÜÉ=éçêíÑçäáç=áåÅäìÇÉÇ=qçóë=“oÒ=rëI=e~åâóìI=kqq
~åÇ=kvhK==qÜÉ=ÑçÅìë=çÑ=íÜÉ=ÅÜ~åÖÉë=ï~ë=íç=ëÜáÑí
ÑìåÇë=áåíç=ÜáÖÜÉê=èì~äáíó=Åçãé~åáÉë=íÜ~í=Ü~îÉ=ÄÉÉå

DISPOSITION OF ASSETS

Region Dec 2003 Sep 2003
Japan 76% 62%

Korea 10% 10%

Cash 14% 28%

Short Derivatives -13% -14%

Long Derivatives 5% 5%

Net Derivatives -8% -9%

Net Invested 78% 63%

Source:  Platinum

Source: Platinum and MSCI Refer to Note 2, page 4
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åÉÖäÉÅíÉÇ=áå=íÜÉ=êÉÅÉåí=ã~êâÉí=ëíêÉåÖíÜ=ïÜáÅÜ=Ü~ë
Ñ~îçìêÉÇ=ÜáÖÜäó=ÅóÅäáÅ~ä=ëíçÅâëK==^å=Éñ~ãéäÉ=çÑ=ëìÅÜ
~=ëíçÅâ=áë=cìàá=mÜçíç=cáäãK==qÜÉ=ã~êâÉí=Ü~ë=ÑêÉííÉÇ
~Äçìí=íÜÉ=ÇÉÅäáåÉ=çÑ=íÜÉ=íê~Çáíáçå~ä=Ñáäã=~åÇ=é~éÉê
ÄìëáåÉëë=áå=Ñ~îçìê=çÑ=ÇáÖáí~ä=Å~ãÉê~ë=~åÇ=ÜçãÉ=éÜçíç
éêáåíÉêëK==eçïÉîÉê=íÜÉ=íê~Çáíáçå~ä=ÄìëáåÉëë=åçï
~ÅÅçìåíë=Ñçê=äÉëë=íÜ~å=ORB=çÑ=éêçÑáíë=~åÇ=íÜÉ

Åçãé~åó=áë=ëÉÉáåÖ=éêçÑáí=ÖêçïíÜ=áå=ëìÅÜ=~êÉ~ë=~ë
ÇáÖáí~ä=éêçÇìÅíë=EÅ~ãÉê~ë=~åÇ=ÅçãéçåÉåíëFI=i`a
Ñáäãë=~åÇ=áå=áíë=`Üáå~=ÅçéáÉê=ÄìëáåÉëëK==fí=ëÉÉãë=íç=ìë
íÜ~í=íÜÉ=ã~êâÉí=Ü~ë=ÄÉÅçãÉ=çîÉêäó=éÉëëáãáëíáÅ=çå
cìàáÛë=éêçëéÉÅíë=~í=Éñ~Åíäó=íÜÉ=éçáåí=ïÜÉêÉ=íÜÉ
íê~åëáíáçå=íç=ÇáÖáí~ä=Ü~ë=ä~êÖÉäó=í~âÉå=éä~ÅÉK

`çããÉåí~êó
Japan Trip
tÉ=êÉÅÉåíäó=ÅçãéäÉíÉÇ=~=ïÉÉâ=çÑ=Åçãé~åó=~åÇ
~å~äóëí=îáëáíë=áå=g~é~å=~åÇ=êÉíìêåÉÇ=ïáíÜ=íÜÉ
ÉëëÉåíá~ääó=ìåÅÜ~åÖÉÇ=îáÉï=íÜ~í=íÜÉ=ã~êâÉí=êÉã~áåë
áåíÉêÉëíáåÖ=Ñêçã=~=ëíçÅâ=ëÉäÉÅíáçå=éÉêëéÉÅíáîÉK==få
íÉêãë=çÑ=íÜÉ=ÉÅçåçãáÅ=ÇáêÉÅíáçå=íÜÉ=éáÅíìêÉ=áë=ãçêÉ
ÅäçìÇÉÇ=~åÇ=áåíÉêÉëíáåÖäóI=ÇÉëéáíÉ=íÜÉ=ÖÉåÉê~ääó
ìéÄÉ~í=ÑÉÉäáåÖ=çå=íÜÉ=ëíêÉÉíë=çÑ=qçâóçI=íÜÉ=äçÅ~ääó
Ä~ëÉÇ=ÅçããÉåí~íçêë=ïÉêÉ=ÑêÉèìÉåíäó=èìáíÉ=ÄÉ~êáëÜ
~Äçìí=éêçëéÉÅíë=Ñçê=íÜÉ=ÉÅçåçãóK==qÜÉó=ëÉÉ=íÜÉ
ÅìêêÉåí=ÅóÅäáÅ~ä=ìéíìêå=~ë=åç=ÇáÑÑÉêÉåí=íç=íÜÉ=íïç
çíÜÉê=ìéíìêåë=EVRLVSI=VVLMMF=ïÜáÅÜ=Ü~îÉ=çÅÅìêêÉÇ
çîÉê=íÜÉ=é~ëí=ÇÉÅ~ÇÉK==qÜÉ=Äçííçã=äáåÉ=çÑ=íÜÉáê
~êÖìãÉåí=áë=íÜ~í=íÜÉêÉ=Ü~îÉ=ÄÉÉå=åç=ëáÖåáÑáÅ~åí
ëíêìÅíìê~ä=ÅÜ~åÖÉë=áå=íÜÉ=ÉÅçåçãó=~åÇ=ÜÉåÅÉ=ïÜÉå
ÖäçÄ~ä=ÇÉã~åÇ=Ñçê=Éñéçêíë=ï~åÉë=íÜÉ=ÉÅçåçãó=ïáää
ÄÉ=Ä~Åâ=ïÜÉêÉ=áí=ëí~êíÉÇK==fí=áë=Ü~êÇ=íç=~êÖìÉ=ïáíÜ
íÜÉã=Äìí=áí=áë=~äëç=íêìÉ=íÜ~í=ëìÅÜ=ÑÉÉäáåÖë=~êÉ=ÄçìåÇ
íç=éêÉÇçãáå~íÉ=~ÑíÉê=ëìÅÜ=~å=ÉñíÉåÇÉÇ=ÇçïåíìêåK
fåÇÉÉÇI=åçêã~ääó=íÜáë=âáåÇ=çÑ=ÑÉÉÇÄ~Åâ=ïçìäÇ=ã~âÉ
ìë=ãçêÉ=ÄìääáëÜ=çå=íÜÉ=ã~êâÉí=áÑ=áí=ïÉêÉ=åçí=Ñçê=íÜÉ
Ñ~Åí=íÜ~í=ÑçêÉáÖå=áåîÉëíçêë=~ééÉ~ê=íç=Ü~îÉ=í~âÉå=~
ãìÅÜ=ãçêÉ=ÄìääáëÜ=éçëáíáçå=~ë=áë=ÉîáÇÉåí=áå=íÜÉáê
ÄìóáåÖ=T=íêáääáçå=óÉå=çÑ=ëíçÅâ=íÜáë=óÉ~ê=~åÇ=íÜÉáê
ÖÉåÉê~ääó=çîÉêïÉáÖÜí=éçëáíáçåëK==qÜÉ=ÅçìåíÉê=éçáåí
íÜ~í=åÉÉÇë=íç=ÄÉ=ã~ÇÉ=áë=íÜ~í=~=ä~êÖÉ=é~êí=çÑ=íÜÉ=Ñäçï
Ü~ë=ÅçãÉ=Ñêçã=ÜÉÇÖÉ=ÑìåÇë=ïÜç=ê~íÜÉê=íêÉ~í=g~é~å=~ë
~å=ÉãÉêÖáåÖ=ã~êâÉíI=~åÇ=ÜÉåÅÉ=ÉëëÉåíá~ääó=Ü~îÉ=~
ëáãáä~ê=îáÉï=íç=íÜÉ=äçÅ~ä=ÅçããÉåí~íçêë=áÉ=íÜ~í=áí=áë=~
éìêÉäó=ÅóÅäáÅ~ä=êÉÅçîÉêóK==fí=áë=éçëëáÄäÉ=íÜ~í=ãçêÉ
ÄìóáåÖ=ÅçìäÇ=ÉãÉêÖÉ=Ñêçã=ÖäçÄ~ä=éÉåëáçå=ÑìåÇë=áÑ
íÜÉ=ÉÅçåçãáÅ=~Çî~åÅÉ=éêçîÉë=íç=ÄÉ=ãçêÉ=ëìëí~áå~ÄäÉK

qÜÉ=ÑÉÉÇÄ~Åâ=Ñêçã=çìê=Åçãé~åó=ãÉÉíáåÖë=ï~ë=áå
ëí~êâ=Åçåíê~ëí=íç=íÜÉ=ãççÇ=çÑ=íÜÉ=ÅçããÉåí~íçêëK
qÜÉêÉ=ï~ë=~=ãìÅÜ=ãçêÉ=ÄìääáëÜ=íçåÉI=éêçÄ~Ääó
ÇêáîÉå=Äó=íÜÉ=ÖççÇ=éêçÑáí=ÖêçïíÜ=ÅìêêÉåíäó=ÄÉáåÖ
ÖÉåÉê~íÉÇ=çå=íÜÉ=Ä~Åâ=çÑ=êÉëíêìÅíìêáåÖ=~åÇ=ëíêçåÖ
Éñéçêí=ÖêçïíÜ=~ë=ïÉää=~ë=íÜÉ=ÜìÖÉ=Å~ëÜ=Ñäçï
ëìêéäìëÉë=íÜ~í=Ü~îÉ=Äìáäí=ìéK==fåÇÉÉÇ=íÜÉ=~ååì~ä
Åçêéçê~íÉ=Å~ëÜ=Ñäçï=ëìêéäìë=Ü~ë=êáëÉå=íç=ÜáëíçêáÅ~ä
ÜáÖÜë=çÑ=PKSB=çÑ=dam=EëÉÉ=ÅÜ~êíFK==tÉ=Ü~îÉ=í~äâÉÇ
ã~åó=íáãÉë=ÄÉÑçêÉ=~Äçìí=íÜÉ=éçëáíáîÉ=ÅÜ~åÖÉë=ïÉ=ëÉÉ

Ü~ééÉåáåÖ=áå=Åçêéçê~íÉ=g~é~å=~åÇ=çìê=ãÉÉíáåÖë
ÅçåÑáêãÉÇ=íÜ~í=íÜÉ=íêÉåÇ=áë=ÉåíêÉåÅÜÉÇK==qÜáë=áë=îÉêó
áãéçêí~åí=ÄÉÅ~ìëÉ=áí=áë=íÜÉ=áåå~íÉ=ëíêÉåÖíÜë=çÑ=íÜÉ
Åçêéçê~íÉë=ïÜáÅÜ=íÉåÇ=íç=ÇêáîÉ=ÉÅçåçãáÅ=~ÅíáîáíóK
dáîÉå=íÜÉ=ëìêéäìëÉë=ÄÉÜáåÇ=íÜÉãI=íÜÉ=ÄêÉ~âáåÖ=ÑêÉÉ
çÑ=ÜáëíçêáÅ~ä=íáÉë=~åÇ=íÜÉ=ÅìêêÉåí=ÅóÅäÉ=çÑ=éêçÇìÅí
áååçî~íáçå=J=Åçêéçê~íÉë=ïáää=ÅçåíáåìÉ=íç=ÄÉ=íÜÉ=ã~áå
ÇêáîÉê=çÑ=ÉÅçåçãáÅ=~ÅíáîáíóK

CORPORATE SECTOR GROSS CASH FLOW
ANNUAL RATE

qÜÉ=ÅìêêÉåí=ÇÉÄ~íÉ=çîÉê=ÑáëÅ~ä=éçäáÅó=éêçîáÇÉë=~å
áåíÉêÉëíáåÖ=áääìëíê~íáçå=çÑ=íÜÉ=çééçëáåÖ=îáÉïë=çå=íÜÉ
ÉÅçåçãóK==`ìêêÉåíäó=g~é~å=êìåë=~=éêáã~êó=ÑáëÅ~ä
ÇÉÑáÅáí=çÑ=SKRB=çÑ=dam=~åÇ=Ü~ë=~=ÖçîÉêåãÉåí=ÇÉÄí=íç
dam=ê~íáç=çÑ=NSMBK==få=çêÇÉê=íç=ãÉêÉäó=ëí~ÄáäáëÉ=íÜÉ
aÉÄíLdam=ê~íáç=íÜÉ=ÖçîÉêåãÉåí=ïçìäÇ=åÉÉÇ=íç=êìå=~
ëìêéäìë=çÑ=~Äçìí=PB=çÑ=dam=E~ëëìãáåÖ=åç=éáÅâìé=áå
åçãáå~ä=ÖêçïíÜF=ïÜáÅÜ=ïçìäÇ=êÉèìáêÉ=~=VB=çÑ=dam
ëïáåÖ=áå=ÖçîÉêåãÉåí=ëéÉåÇáåÖK==tÜáäëí=ïÉ=ïÉêÉ=áå
g~é~åI=~åÇ=ïáíÜ=íÜÉ=ÉäÉÅíáçå=çìí=çÑ=íÜÉ=ï~óI=íÜÉ
ÖçîÉêåãÉåí=Ü~ë=ëí~êíÉÇ=í~äâáåÖ=~Ö~áå=~Äçìí
~ÇÇêÉëëáåÖ=íÜáë=éêçÄäÉãK==qÜÉó=ëÉÉã=íç=ÄÉ=ëí~êíáåÖ
çÑÑ=ÖÉåíäó=ïáíÜ=éêçéçëÉÇ=êÉãçî~äë=çÑ=í~ñ=ÄêÉ~âë=åÉñí
óÉ~ê=çÑ=~êçìåÇ=P=íêáääáçå=óÉå=EMKSB=çÑ=damF=~åÇ=~
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Source: MoF
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éä~å=íç=ÜáâÉ=éÉåëáçå=ÅçåíêáÄìíáçåë=éêçÖêÉëëáîÉäó=çîÉê
íÜÉ=åÉñí=NR=óÉ~êë=ïÜáÅÜ=ïçìäÇ=éêçîáÇÉ=~=Åìí=çÑ
~êçìåÇ=NKSB=çÑ=damK==qÜÉ=ÅçåÅÉêå=çÑ=íÜÉ=ÄÉ~êë=áë
íÜ~í=íÜáë=áë=Ü~êÇäó=ÉåçìÖÜ=~åÇ=ïÉ=ïáää=åÉÉÇ=íç=ëÉÉ
ÑìêíÜÉê=ãÉ~ëìêÉë=ëìÅÜ=~ë=~=ê~áëáåÖ=çÑ=íÜÉ
Åçåëìãéíáçå=í~ñ=EéçíÉåíá~ääó=Ñêçã=RB=íç=NQBF=~åÇ
Åçåíáåìçìë=Åìíë=áå=éìÄäáÅ=ïçêâë=EçìíäáåÉÇ=áå=pÉéí=MP
èì~êíÉêäóF=~åÇ=íÜ~í=íÜáë=ïáää=ãÉ~å=ëíêçåÖ=ÜÉ~ÇïáåÇë
Ñçê=íÜÉ=ÉÅçåçãóK==qÜÉ=îÉêó=Ü~êëÜ=áãé~Åí=çå=íÜÉ
ÉÅçåçãó=Ñêçã=íÜÉ=ä~ëí=EãçÇÉëíF=áåÅêÉ~ëÉ=áå=íÜÉ
Åçåëìãéíáçå=í~ñ=áë=ëíáää=ÑêÉëÜ=áå=éÉçéäÉÛë=ãáåÇë>

lå=íÜÉ=çíÜÉê=ëáÇÉ=çÑ=íÜÉ=~êÖìãÉåí=áí=áë=áãéçêí~åí=íç
êÉãÉãÄÉê=íÜ~í=ÑáëÅ~ä=éçäáÅó=áë=ÉëëÉåíá~ääó=~=ÅçìåíÉê
ïÉáÖÜí=éêçîáÇÉÇ=Ñçê=~=ïÉ~â=éêáî~íÉ=ëÉÅíçêK==fÑ=íÜÉ
éêáî~íÉ=ëÉÅíçê=êÉÄçìåÇ=áë=ëíêçåÖ=ÉåçìÖÜ=íÜÉå=íÜÉ
ÑáëÅ~ä=~ÇàìëíãÉåí=Å~å=ÄÉ=~ÄëçêÄÉÇ=~äíÜçìÖÜ=ÖêçïíÜ
ïáää=ÄÉ=ëíìåíÉÇK==^ë=ïÉ=ãÉåíáçåÉÇI=íÜÉ=Åçêéçê~íÉ
ëÉÅíçê=ëÉÉãë=íç=Ü~îÉ=ÉåíÉêÉÇ=~=îÉêó=áåíÉêÉëíáåÖ=éÜ~ëÉ
ëÉÉãáåÖäó=íÜêçïáåÖ=çÑÑ=íÜÉ=Ä~ÖÖ~ÖÉ=çÑ=íÜÉ=é~ëíK==qÜÉ
ä~êÖÉ=ëìêéäìëÉë=ÄÉáåÖ=ÖÉåÉê~íÉÇ=ëí~åÇ=~=ÖççÇ=ÅÜ~åÅÉ
çÑ=ÄÉáåÖ=êÉÅóÅäÉÇ=áåíç=áåÅêÉ~ëÉÇ=Å~éáí~ä=ëéÉåÇáåÖ=~ë
íÜÉ=~ÖÉ=çÑ=íÜÉ=Å~éáí~ä=ëíçÅâ=Ü~ë=áåÅêÉ~ëÉÇ
ÅçåëáÇÉê~ÄäóK==få=íÉêãë=çÑ=íÜÉ=ÜçìëÉÜçäÇ=ëÉÅíçêI
ïÜáäëí=íÜÉó=Ü~îÉ=ÄÉÉå=ìåÇÉê=éêÉëëìêÉ=Ñêçã=ï~ÖÉ=Åìíë
íÜÉáê=ëéÉåÇáåÖ=Ü~ë=ÄÉÉå=èìáíÉ=êçÄìëíK==qÜáë=áë=~=êÉëìäí
çÑ=íÜÉ=ë~îáåÖë=ê~íáç=ÅçåíáåìáåÖ=íç=ÇÉÅäáåÉ=èìáíÉ
ëÜ~êéäó=J=ÉîÉå=Ççïå=íç=rp=íóéÉ=äÉîÉäëK==qÜáë=Ü~ë
ÅçãÉ=Ñêçã=íÜÉ=åÉÉÇ=íç=ã~áåí~áå=ëéÉåÇáåÖ=äÉîÉäë=~åÇI
ïáíÜ=íÜÉ=~ÖÉáåÖ=çÑ=íÜÉ=ÅçåëìãÉêI=áí=áë=äáâÉäó=Ñçê=íÜáë
íêÉåÇ=íç=ÅçåíáåìÉ=EëÉÉ=ÅÜ~êíFK

qÜÉ=ÑÉÉäáåÖ=ïÉ=ÖÉí=áë=íÜ~íI=ïÜáäëí=ÉÅçåçãáÅ=ÖêçïíÜ
ïáää=ÄÉ=ëäçïÉÇI=~å=ÉñÅÉëëáîÉ=ÉãéÜ~ëáë=çå=íÜÉ=ÑáëÅ~ä

Ä~ä~åÅÉ=áë=åçí=åÉÅÉëë~êáäó=ÜÉ~äíÜó=ïÜÉå=óçì=~ÅÅçìåí
Ñçê=íÜÉ=çíÜÉê=éçëáíáîÉ=ÅÜ~åÖÉë=íÜ~í=~êÉ=ÖçáåÖ=çåK

tÉ=ïçìäÇ=~äëç=ÜáÖÜäáÖÜí=íÜ~í=áí=áë=áåíÉêÉëíáåÖ=Üçï
íÜáë=áë=ëÉÉå=~ë=~=ã~àçê=éêçÄäÉã=Ñçê=g~é~å=ïÜáäëí=íÜÉ

JAPANESE HOUSEHOLD SAVINGS RATE

Ä~ääççåáåÖ=rp=ÑáëÅ~ä=ÇÉÑáÅáí=áë=áÖåçêÉÇ=Äó=íÜ~í=ëíçÅâ
ã~êâÉí>==qÜÉ=g~é~åÉëÉ=ëíçÅâ=ã~êâÉí=ïçìäÇ=ÄÉ
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