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VALUE OF $10,000 INVESTED SINCE INCEPTION 
31 JANUARY 2005 TO 30 JUNE 2008

Source:  Platinum and MSCI.  Refer to Note 2, page 3.

DISPOSITION OF ASSETS

REGION                                   JUN 2008 MAR 2008

NORTH AMERICA                            31% 31%

ASIA AND OTHER                            25% 28%

JAPAN                                                20%              20%

EUROPE                                             14% 12%

AUSTRALIA                                         0%                1%

CASH                                                  10% 8%

Source: Platinum

Jacob Mitchell
Portfolio Manager 

PLATINUM 
UNHEDGED 
FUND

PORTFOLIO POSITION

pçãÉ=çÑ=íÜÉ=íÜÉãÉëLä~êÖÉ=éçëáíáçåë=Åçåí~áåÉÇ=áå=íÜÉ=ÅìêêÉåí=éçêíÑçäáç
áåÅäìÇÉ=Eéçëáíáçå=éêáçê=èì~êíÉêFW

NQB=ENSBF=^ëá~=ÉñJg~é~åLeçåÖ=hçåÖI=áåÅäìÇáåÖ=qÜ~áä~åÇI=hçêÉ~I
q~áï~å=~åÇ=j~ä~óëá~K

NPB=ENNBF=g~é~åÉëÉ=ÇçãÉëíáÅ=EÄ~åâëI=éêçéÉêíóI=ÅçåëíêìÅíáçåI=ÉíÅFX
g~é~å=áë=çåÉ=çÑ=íÜÉ=ÑÉï=ÇÉîÉäçéÉÇ=ÉÅçåçãáÉë=ïÜÉêÉ=ÅçåëìãÉêë=êÉã~áå
êÉä~íáîÉäó=ìåJÖÉ~êÉÇ=~åÇ=áåîÉëíãÉåí=éêÉÑÉêÉåÅÉëI=ÇêáîÉå=Äó=êáëáåÖ
áåÑä~íáçå~êó=ÉñéÉÅí~íáçåëI=Å~å=ÅÜ~åÖÉ=Ñçê=íÜÉ=ÄÉííÉê=áÉK=~ï~ó=Ñêçã
ÇÉéçëáíë=~åÇ=ÄçåÇëI=íçï~êÇë=ÉèìáíáÉë=~åÇ=éêçéÉêíóK

NOB=ENOBF=mìäé=~åÇ=m~éÉêI=âÉó=åÉÖäÉÅíÉÇ=é~êí=çÑ=íÜÉ=ÅçããçÇáíáÉë
ÅçãéäÉñK

NNB=ENQBF=qÉÅÜåçäçÖóI=eÉ~äíÜ=`~êÉ=~åÇ=çíÜÉê=çåÅÉ=éêçìÇ=ÖêçïíÜÒ
ëíçÅâëK

NMB=ENMBF=båÉêÖó=~åÇ=dêÉÉåÒ=qÉÅÜåçäçÖó=Ó=~=äçåÖ=Çìê~íáçå=íÜÉãÉK

UB=EUBF=däçÄ~ä=áåÑê~ëíêìÅíìêÉLÉåÉêÖó=Å~éÉñ=êÉä~íÉÇ=Ó=~=ÅçãÄáå~íáçå=çÑ
íÜÉ=_of`Ûë=E_ê~òáäI=oìëëá~I=fåÇá~=~åÇ=`Üáå~F=ÉãÉêÖáåÖ=êÉèìáêÉãÉåíë
~åÇ=íÜÉ=åÉÉÇ=íç=êÉåÉïÒ=âÉó=é~êíë=çÑ=tÉëíÉêå=éìÄäáÅ=áåÑê~ëíêìÅíìêÉK

SB=ETBF=dçäÇI=~=ä~ÖÖ~êÇ=ãÉí~ä=~åÇ=áåÑä~íáçå=ÜÉÇÖÉK

QB=ETBF=eçåÖ=hçåÖ=äáëíáåÖëI=ä~êÖÉäó=`Üáå~=Åçåëìãéíáçå=ÉñéçëìêÉë
EÉÖK=éêçéÉêíó=~åÇ=êÉí~áäFK

PB=ERBF=bìêçéÉ~å=ÇçãÉëíáÅK

Platinum Unhedged Fund

MSCI All Country World Index

$8,000

$11,000

$14,000

$17,000

2005 2006 2007 2008
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~åÇ=íÉÅÜåçäçÖó=ÜçäÇáåÖëI=ëéÉÅáÑáÅ~ääó=ëÉãáÅçåÇìÅíçê
éêçÇìÅíáçå=ÉèìáéãÉåí=~åÇ=íÜÉ=~ÇÇáíáçå=çÑ=bìêçéÉ~å
~Éêçëé~ÅÉ=ëíçÅâëI=Ñçê=Éñ~ãéäÉ=b^apI=íÜÉ=bìêçéÉ~å
Éèìáî~äÉåí=íç=_çÉáåÖK==tÉ=ëçäÇ=ïÉää=Äìí=ïÉêÉ
Åçåëíê~áåÉÇ=áå=íáãáåÖ=éìêÅÜ~ëÉë=Äó=íÜÉ=åÉÉÇ=íç
ã~áåí~áå=íÜÉ=Å~ëÜ=ã~åÇ~íÉ=Ñçê=íÜÉ=mä~íáåìã
råÜÉÇÖÉÇ=cìåÇ=~í=~=ã~ñáãìã=çÑ=NMBK==tÉ
ÅçããÉåÅÉÇ=ÄìóáåÖ=áå=É~êäó=^éêáä=ïÜÉå=íÜÉ=çáä=éêáÅÉ
ï~ë=àìëí=çîÉê=ANMMI=íÜáåâáåÖ=íÜ~í=íÜÉ=ëíçÅâë=ïÉêÉ
~äêÉ~Çó=ÇáëÅçìåíáåÖ=íÜÉ=ïçêëí=çÑ=ÜáÖÜ=çáä=éêáÅÉë
EêÉÑäÉÅíáåÖ=ÇÉã~åÇ=ÜÉ~ÇïáåÇëF=~åÇ=íÜÉ=ëíêçåÖ=bìêç
EêÉÑäÉÅíáåÖ=íÜÉ=ÜìÖÉ=Åçëíë=çÑ=ã~åìÑ~ÅíìêáåÖ=áå
bìêçéÉFK==tÜ~í=äççâÉÇ=äáâÉ=~=ÖêÉ~í=ÄìóI=ÄÉÅ~ãÉ=~å
ÉîÉå=ÄÉííÉê=Äìó=ïÜÉå=íÜÉ=çáä=éêáÅÉ=êÉJëí~êíÉÇ=áíë
áåÉñçê~ÄäÉ=ã~êÅÜ=íçï~êÇë=ANRM=~åÇ=íÜÉ=ëíçÅâë
ÇêçééÉÇ=~=ÑìêíÜÉê=PMBK==tÉ=Ü~îÉ=~ÇÇÉÇ=íç=çìê
éçëáíáçå=~í=íÜÉëÉ=äçïÉê=éêáÅÉëK==qÜÉëÉ=ëíçÅâë=ïáää
ÄÉåÉÑáí=ÖêÉ~íäó=Ñêçã=~=ïÉ~âÉê=bìêç=~Ö~áåëí=íÜÉ=rp
Ççää~êK

qÜÉ=ÅìêêÉåí=ÅêÉÇáí=Åêáëáë=áë=ëíáää=éÉêÅÉáîÉÇ=íç=ÄÉ=~=rp
Ççää~ê=ÅêáëáëK==jó=îáÉï=áë=íÜ~í=áí=ïçåÛí=ÄÉ=äçåÖ=ÄÉÑçêÉ
íÜÉ=b`_Ûë=íçìÖÜ=í~äâ=çå=áåÑä~íáçå=ãÉäíë=áå=íÜÉ=Ñ~ÅÉ=çÑ
íÜÉ=ÖêçïáåÖ=ÉîáÇÉåÅÉ=çÑ=~=bìêçéÉ~å=Ä~åâáåÖ=Åêáëáë
~åÇ=íÜÉ=bìêç=áë=äáâÉäó=íç=äçëÉ=áíë=ëÜáåÉI=ÉëéÉÅá~ääó
~Ö~áåëí=íÜÉ=rp=Ççää~êK==^ÅÅçêÇáåÖäóI=ïÜáäëí=íÜÉ=cìåÇ
êÉã~áåë=ÜÉ~îáäó=ìåÇÉêïÉáÖÜí=bìêçéÉ~å=ëíçÅâë=áå
Ñ~îçìê=çÑ=^ëá~=Eg~é~å=ÄÉáåÖ=íÜÉ=ä~êÖÉëí=ÉñéçëìêÉ=áå
íÜáë=êÉÖáçåFI=íÜÉ=ëíçÅâë=ïÉ=Çç=çïå=áå=bìêçéÉ=~êÉ
çåÉë=íÜ~í=Ü~îÉ=ÄÉÉå=Üìêí=Äó=íÜÉ=ëíêçåÖ=bìêç=EáÉK
ã~åìÑ~ÅíìêÉêëF=~åÇ=ëí~åÇ=íç=ÄÉåÉÑáí=~ë=íÜáë=ìåïáåÇëK
qÜÉ=çééçëáíÉ=ÜçäÇë=áå=^ëá~I=ïÜÉêÉ=ïÉ=Ü~îÉ=~=ëíêçåÖ
éêÉÑÉêÉåÅÉ=Ñçê=ÇçãÉëíáÅ=Åçåëìãéíáçå=éä~óëK

OUTLOOK

qÜÉëÉ=íáãÉë=ÅäÉ~êäó=êÉã~áå=ÅÜ~ääÉåÖáåÖ=Ñçê=äçåÖJçåäó
Éèìáíó=áåîÉëíçêëK==tÉ=~êÉ=ÅçããáííÉÇ=íç=éêçíÉÅíáåÖ
áåîÉëíçêë=Å~éáí~ä=Äó=êÉã~áåáåÖ=êÉä~íáîÉäóÒ=ÇÉÑÉåëáîÉ
áå=çìê=éçëáíáçåáåÖ=áÉK=ïÉáÖÜíáåÖ=áå=ÖçäÇ=~åÇ=íç=íÜÉ
^ëá~å=ã~êâÉíë=íÜ~í=ïÉ=éÉêÅÉáîÉ=íç=ÄÉ=áåÑä~íáçå
ÄÉåÉÑáÅá~êáÉëK==tÉ=ïáää=~äëç=í~âÉ=~Çî~åí~ÖÉ=çÑ=ÉñíêÉãÉ
ìåÇÉêî~äì~íáçåë=çÑ=ÅÉêí~áå=ëíçÅâë=íÜ~í=~êÉ=áå=ëçãÉ
ï~ó=ÉãÄêçáäÉÇ=áå=íÜÉ=ÅìêêÉåí=áëëìÉë=çÑ=ÅêÉÇáíI=ÉåÉêÖó
~åÇ=áåÑä~íáçåK==tÉ=áåÅêÉ~ëÉÇ=çìê=Å~ëÜ=ÜçäÇáåÖë=Ñêçã
UB=íç=NMB=çîÉê=íÜÉ=èì~êíÉêK

PERFORMANCE AND CHANGES TO
THE PORTFOLIO

lîÉê=íÜÉ=é~ëí=NO=ãçåíÜë=íÜÉ=cìåÇ=ÑÉää=NQBI
çìíéÉêÑçêãáåÖ=íÜÉ=jp`f=^ää=`çìåíêáÉë=tçêäÇ=fåÇÉñ
E^AF=ÄÉåÅÜã~êâ=Äó=SB=~åÇ=çîÉê=íÜÉ=é~ëí=èì~êíÉê=íÜÉ
cìåÇ=ÑÉää=PBI=çìíéÉêÑçêãáåÖ=íÜÉ=ÄÉåÅÜã~êâ=Äó=PBK

qÜÉ=âÉó=éçëáíáîÉ=ÅçåíêáÄìíçêë=íç=íÜÉ=èì~êíÉê=ïÉêÉ=çìê
Å~éáí~ä=ÉèìáéãÉåí=EÉÖK=gd`=~åÇ=_çãÄ~êÇáÉêF=~åÇ
ÉåÉêÖó=ÜçäÇáåÖë=Eoçó~ä=aìíÅÜ=pÜÉääFK==tÜáäëí=íÜÉ
ä~êÖÉ=éìäé=~åÇ=é~éÉê=éçëáíáçå=ÅçåíêáÄìíÉÇ=éçëáíáîÉäóI
áå=êÉ~äáíó=ïÉ=Ü~Ç=çåÉ=ëíçÅâ=íÜ~í=ëíêçåÖäó=ÄÉåÉÑáíÉÇ
Ñêçã=~=Åçãé~åó=ëéÉÅáÑáÅ=íìêåJ~êçìåÇ=~åÇI=áå
Åçåíê~ëíI=çìê=rp=é~éÉê=ÜçäÇáåÖë=ïÉêÉ=ëçãÉ=çÑ=íÜÉ
ïçêëí=éÉêÑçêãÉêëK==^ë=~=ïÜçäÉI=íÜÉ=ëÉÅíçê=áë=ëíáää
ëíêìÖÖäáåÖ=íç=áåÅêÉ~ëÉ=éêáÅÉë=ëìÑÑáÅáÉåíäó=íç=çÑÑëÉí=Åçëí
áåÅêÉ~ëÉë=áå=ÑáÄêÉI=ÉåÉêÖó=~åÇ=ÅÜÉãáÅ~äëK==få
ÜáåÇëáÖÜíI=ïÉ=ëÜçìäÇ=Ü~îÉ=Åìí=çìê=ÉñéçëìêÉ=íç=íÜáë
íÜÉãÉ=~ë=íÜÉ=ÅêÉÇáí=Åêáëáë=~åÇ=tÉëíÉêå=ïçêäÇ
ÅçåëìãÉê=êÉÅÉëëáçå=íççâ=ÜçäÇ=áãé~ÅíáåÖ=ÇÉã~åÇ=Ñçê
âÉó=Öê~ÇÉëK==tÜáäëí=ïÉ=êÉã~áå=ÅçããáííÉÇ=íç=íÜÉ
ëÉÅíçê=~åÇ=íÜÉ=ëíçÅâë=~êÉ=îÉêó=ÅÜÉ~éI==ïÉ=ï~êå
áåîÉëíçêë=íÜÉ=êáÇÉ=ã~ó=ÄÉ=Äìãéó=~ë=Ä~ä~åÅÉ=ëÜÉÉíë
~êÉ=ëíêÉíÅÜÉÇ=EéäÉ~ëÉ=êÉÑÉê=íç=íÜÉ=pÉéíÉãÄÉê=OMMT
mä~íáåìã=råÜÉÇÖÉÇ=cìåÇ=èì~êíÉêäó=Ñçê=íÜÉ=éìäé=~åÇ
é~éÉê=áåîÉëíãÉåí=ê~íáçå~äÉFK

tÜáäëí=áå=íÜÉ=j~êÅÜ=èì~êíÉê=çìê=qÜ~á=~åÇ=q~áï~åÉëÉ
ëíçÅâë=ïÉêÉ=ëçãÉ=çÑ=íÜÉ=ÄÉëí=éÉêÑçêãÉêëI=íÜáë
ëáíì~íáçå=êÉîÉêëÉÇ=áå=íÜÉ=ÅìêêÉåí=èì~êíÉêK==lìê
êÉ~ëçåáåÖ=íÜ~í=íÜÉëÉ=ã~êâÉíë=ïçìäÇ=êÉã~áå=êÉä~íáîÉäó
áåëìä~íÉÇ=Ñêçã=ÖäçÄ~ä=ÅçåÅÉêåë=Ü~ë=ÄÉÉå=ÜáÖÜà~ÅâÉÇ
Äó=ÜáÖÜ=çáä=éêáÅÉë=~åÇ=êáëáåÖ=áåÑä~íáçåK==lìê=ÉêêçêI=~í
äÉ~ëí=áå=íÜÉ=ëÜçêíJíÉêãI=Ü~ë=ÄÉÉå=íç=íÜáåâ=íÜ~í=íÜÉ
^ëá~å=`Éåíê~ä=_~åâëI=äÉÇ=Äó=`Üáå~I=ïçìäÇ=éêç~ÅíáîÉäó
ÑáÖÜí=áåÑä~íáçå=Äó=ê~áëáåÖ=áåíÉêÉëí=ê~íÉë=~åÇ=~ääçïáåÖ
ÅìêêÉåÅó=~ééêÉÅá~íáçåK==jÉêÅ~åíáäáëã=ïçìäÇ=ëÉÉã=íç
ÄÉ=~=Ü~êÇ=Ü~Äáí=Ñçê=íÜáë=êÉÖáçå=íç=âáÅâK==eçïÉîÉêI=ãó
ëíêçåÖ=îáÉï=Ñçê=íÜÉ=Åêáëáë=áåîçäîáåÖ=tÉëíÉêå=ïçêäÇ
ÅêÉÇáíI=ÉåÉêÖó=~åÇ=ÉãÉêÖáåÖ=ïçêäÇ=áåÑä~íáçå=áë=íÜ~í
íÜÉ=ÉåÇJÖ~ãÉ=áë=ãìÅÜ=ÜáÖÜÉê=áåíÉêÉëí=ê~íÉë=áå=^ëá~
~åÇ=ãìÅÜ=ëíêçåÖÉê=^ëá~å=ÅìêêÉåÅáÉë=E~í=äÉ~ëí=íÜçëÉ
ïáíÜ=ëíêçåÖ=ÉñíÉêå~ä=ëìêéäìëÉëFK==qÜÉ=mä~íáåìã
råÜÉÇÖÉÇ=cìåÇ=êÉã~áåë=éçëáíáçåÉÇ=Ñçê=íÜáëK

qÜÉ=ã~àçê=ÅÜ~åÖÉ=íç=cìåÇ=Åçãéçëáíáçå=çîÉê=íÜÉ
èì~êíÉê=ï~ë=íÜÉ=êÉÇìÅíáçå=áå=çìê=eçåÖ=hçåÖL`Üáå~



NOTES

NK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=ìëáåÖ=íÜÉ=cìåÇDë=ìåáí=éêáÅÉ=~åÇ=êÉéêÉëÉåí=íÜÉ=ÅçãÄáåÉÇ=áåÅçãÉ=~åÇ=Å~éáí~ä=êÉíìêå=Ñçê=íÜÉ=ëéÉÅáÑáÅ=éÉêáçÇK
qÜÉó=~êÉ=åÉí=çÑ=ÑÉÉë=~åÇ=Åçëíë=EÉñÅäìÇáåÖ=íÜÉ=ÄìóJëÉää=ëéêÉ~Ç=~åÇ=~åó=áåîÉëíãÉåí=éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉFI=~êÉ=éêÉJí~ñ=~åÇ=~ëëìãÉ=íÜÉ=êÉáåîÉëíãÉåí
çÑ=ÇáëíêáÄìíáçåëK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=ëÜçïå=~êÉ=ÜáëíçêáÅ~ä=~åÇ=åç=ï~êê~åíó=Å~å=ÄÉ=ÖáîÉå=Ñçê=ÑìíìêÉ=éÉêÑçêã~åÅÉK==vçì=ëÜçìäÇ=ÄÉ=~ï~êÉ=íÜ~í=é~ëí
éÉêÑçêã~åÅÉ=áë=åçí=~=êÉäá~ÄäÉ=áåÇáÅ~íçê=çÑ=ÑìíìêÉ=éÉêÑçêã~åÅÉK==aìÉ=íç=íÜÉ=îçä~íáäáíó=çÑ=ìåÇÉêäóáåÖ=~ëëÉíë=çÑ=íÜÉ=cìåÇë=~åÇ=çíÜÉê=êáëâ=Ñ~Åíçêë=~ëëçÅá~íÉÇ
ïáíÜ=áåîÉëíáåÖI=áåîÉëíãÉåí=êÉíìêåë=Å~å=ÄÉ=åÉÖ~íáîÉ=Eé~êíáÅìä~êäó=áå=íÜÉ=ëÜçêíJíÉêãFK

OK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=ÇÉéáÅíÉÇ=áå=íÜÉ=Öê~éÜë=~êÉ=Åìãìä~íáîÉ=çå=^ANMIMMM=áåîÉëíÉÇ=áå=íÜÉ=êÉäÉî~åí=cìåÇ=ëáåÅÉ=áåÅÉéíáçå=êÉä~íáîÉ=íç=íÜÉáê=fåÇÉñ
Eáå=^AF=~ë=éÉê=ÄÉäçïW

mä~íáåìã=fåíÉêå~íáçå~ä=cìåÇW
fåÅÉéíáçå=N=j~ó=NVVRI=jp`f=^ää=`çìåíêó=tçêäÇ=kÉí=fåÇÉñ

mä~íáåìã=råÜÉÇÖÉÇ=cìåÇW
fåÅÉéíáçå=PN=g~åì~êó=OMMRI=jp`f=^ää=`çìåíêó=tçêäÇ=kÉí=fåÇÉñ

mä~íáåìã=^ëá~=cìåÇW
fåÅÉéíáçå=P=j~êÅÜ=OMMPI=jp`f=^ää=`çìåíêó=^ëá~=Éñ=g~é~å=kÉí=fåÇÉñ

mä~íáåìã=bìêçéÉ~å=cìåÇW
fåÅÉéíáçå=N=gìäó=NVVUI=jp`f=^ää=`çìåíêó=bìêçéÉ=kÉí=fåÇÉñ

mä~íáåìã=g~é~å=cìåÇW
fåÅÉéíáçå=N=gìäó=NVVUI=jp`f=g~é~å=kÉí=fåÇÉñ

mä~íáåìã=fåíÉêå~íáçå~ä=_ê~åÇë=cìåÇW
fåÅÉéíáçå=NU=j~ó=OMMMI=jp`f=^ää=`çìåíêó=tçêäÇ=kÉí=fåÇÉñ

mä~íáåìã=fåíÉêå~íáçå~ä=eÉ~äíÜ=`~êÉ=cìåÇW
fåÅÉéíáçå=NM=kçîÉãÄÉê=OMMPI=jp`f=^ää=`çìåíêó=tçêäÇ=eÉ~äíÜ=`~êÉ=kÉí=fåÇÉñ

mä~íáåìã=fåíÉêå~íáçå~ä=qÉÅÜåçäçÖó=cìåÇW
fåÅÉéíáçå=NU=j~ó=OMMMI=jp`f=^ää=`çìåíêó=tçêäÇ=fåÑçêã~íáçå=qÉÅÜåçäçÖó=fåÇÉñ

EåÄK=íÜÉ=Öêçëë=jp`f=fåÇÉñ=ï~ë=ìëÉÇ=éêáçê=íç=PN=aÉÅÉãÄÉê=NVVU=~ë=íÜÉ=åÉí=jp`f=fåÇÉñ=ÇáÇ=åçí=ÉñáëíFK

qÜÉ=áåîÉëíãÉåí=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=ìëáåÖ=íÜÉ=cìåÇDë=ìåáí=éêáÅÉK==qÜÉó=~êÉ=åÉí=çÑ=ÑÉÉë=~åÇ=Åçëíë=EÉñÅäìÇáåÖ=íÜÉ=ÄìóJëÉää=ëéêÉ~Ç=~åÇ=~åó=áåîÉëíãÉåí
éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉFI=éêÉJí~ñ=~åÇ=~ëëìãÉ=íÜÉ=êÉáåîÉëíãÉåí=çÑ=ÇáëíêáÄìíáçåëK==fí=ëÜçìäÇ=ÄÉ=åçíÉÇ=íÜ~í=mä~íáåìã=ÇçÉë=åçí=áåîÉëí=Äó=êÉÑÉêÉåÅÉ=íç=íÜÉ
ïÉáÖÜíáåÖë=çÑ=íÜÉ=fåÇÉñK==råÇÉêäóáåÖ=~ëëÉíë=~êÉ=ÅÜçëÉå=íÜêçìÖÜ=mä~íáåìãDë=áåÇáîáÇì~ä=ëíçÅâ=ëÉäÉÅíáçå=éêçÅÉëë=~åÇ=~ë=~=êÉëìäí=ÜçäÇáåÖë=ïáää=î~êó
ÅçåëáÇÉê~Ääó=íç=íÜÉ=ã~âÉJìé=çÑ=íÜÉ=fåÇÉñK==qÜÉ=fåÇÉñ=áë=éêçîáÇÉÇ=~ë=~=êÉÑÉêÉåÅÉ=çåäóK

mä~íáåìã=fåîÉëíãÉåí=j~å~ÖÉãÉåí=iáãáíÉÇ=^_k=OR=MSP=RSR=MMS=^cpi=OONVPR=íê~ÇáåÖ=~ë=mä~íáåìã=^ëëÉí=j~å~ÖÉãÉåí=Emä~íáåìãF=áë=íÜÉ=êÉëéçåëáÄäÉ
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