
VALUE OF $10,000 INVESTED SINCE INCEPTION 
31 JANUARY 2005 TO 31 DECEMBER 2007

Source:  Platinum and MSCI.  Refer to Note 2, page 4.

DISPOSITION OF ASSETS

REGION DEC 2007 SEP 2007

NORTH AMERICA 29% 28%

ASIA 28% 26%

JAPAN 21% 19%

EUROPE 12% 13%

AUSTRALIA 2% 4%
CASH 8% 10%

Source: Platinum and MSCI

Jacob Mitchell
Portfolio Manager 
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pçãÉ=çÑ=íÜÉ=íÜÉãÉëLä~êÖÉ=éçëáíáçåë=Åçåí~áåÉÇ=áå=íÜÉ=ÅìêêÉåí=éçêíÑçäáç
áåÅäìÇÉW

J=NPB=^ëá~=ÉñJg~é~åLeçåÖ=hçåÖI=ä~êÖÉëí=ÉñéçëìêÉ=qÜ~áä~åÇI=~=âÉó
åÉÖäÉÅíÉÇ=^ëá~å=ã~êâÉíI=ÑçääçïÉÇ=Äó=j~ä~óëá~I=q~áï~å=~åÇ=hçêÉ~K

J=NOB=éìäé=~åÇ=é~éÉêI=âÉó=åÉÖäÉÅíÉÇ=é~êí=çÑ=íÜÉ=ÅçããçÇáíáÉë=ÅçãéäÉñK

J=NOB=ÉåÉêÖóI=~ÖêáÅìäíìêÉ=~åÇ=ÖêÉÉåÒ=íÉÅÜåçäçÖó=Ó=~=äçåÖ=Çìê~íáçå
íÜÉãÉK

J=NOB=íÉÅÜåçäçÖóI=ÜÉ~äíÜ=Å~êÉ=~åÇ=çíÜÉê=çåÅÉ=éêçìÇ=ÖêçïíÜÒ=ëíçÅâëK

J=NMB=g~é~åÉëÉ=ÇçãÉëíáÅ=EÉÖK=ÅçåëíêìÅíáçå=Åçãé~åáÉëI=íê~åëéçêíFX=~ÑíÉê
~=NQ=óÉ~ê=ÄÉ~ê=ã~êâÉíI=íÜÉ=g~é~åÉëÉ=éêçéÉêíó=ã~êâÉí=áë=ëÜçïáåÖ=ëçãÉ
ëáÖåë=çÑ=äáÑÉK

J=UB=ÖäçÄ~ä=áåÑê~ëíêìÅíìêÉLÉåÉêÖó=Å~éÉñ=êÉä~íÉÇ=Ó=ÅçãÄáå~íáçå=çÑ=íÜÉ
_of`ëG=ÉãÉêÖáåÖ=êÉèìáêÉãÉåíë=~åÇ=íÜÉ=åÉÉÇ=íç=êÉåÉïÒ=âÉó=é~êíë=çÑ
tÉëíÉêå=éìÄäáÅ=áåÑê~ëíêìÅíìêÉK

J=UB=eçåÖ=hçåÖ=äáëíáåÖëI=äáâÉäó=íç=ÄÉ=êÉJê~íÉÇ=~ë=`ÜáåÉëÉ=ÇçãÉëíáÅ
äáèìáÇáíó=çîÉêÑäçïëK

J=TB=ÖçäÇI=~=ä~ÖÖ~êÇ=ãÉí~äI=áåÑä~íáçå=~åÇ=rp=Ççää~ê=ÜÉÇÖÉK

J=SB=bìêçéÉ~å=~ÇîÉêíáëáåÖ=ëéÉåÇ=êÉÅçîÉêó=~åÇ=çíÜÉê=ÇçãÉëíáÅ
ÉñéçëìêÉëK

G=_ê~òáäá~åI=oìëëá~åI=fåÇá~å=~åÇ=`ÜáåÉëÉ=ã~êâÉíë
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COMMENTARY

páåÅÉ=íÜÉ=áå~ìÖìê~ä=råÜÉÇÖÉÇ=cìåÇ=èì~êíÉêäóI=ïÜáÅÜ
Éñéä~áåÉÇ=Üçï=íÜÉ=cìåÇÛë=ã~åÇ~íÉ=ÇáÑÑÉêÉÇ=Ñêçã=íÜÉ
mä~íáåìã=fåíÉêå~íáçå~ä=cìåÇI=íÜÉ=ëìÅÅÉÉÇáåÖ
èì~êíÉêäó=êÉéçêíë=Ü~îÉ=ÇÉí~áäÉÇ=íÜÉ=Ä~ëáÅ=ê~íáçå~äÉ
ÄÉÜáåÇ=ã~àçê=ÜçäÇáåÖë=çÑ=íÜÉ=cìåÇK==qÜÉ=gìåÉ=OMMT
êÉéçêí=ÇÉ~äí=ïáíÜ=íÜÉ=ÖêÉÉåÒ=íÉÅÜ=íÜÉãÉ=~åÇ=íÜÉ
pÉéíÉãÄÉê=OMMT=êÉéçêí=íÜÉ=ê~íáçå~äÉ=Ñçê=íÜÉ=éìäé
~åÇ=é~éÉê=ÜçäÇáåÖëK===`çåíáåìáåÖ=áå=íÜáë=Ñçêã~íI=íÜáë
êÉéçêí=ÇÉí~áäë=çìê=áåíÉêÉëí=áå=g~é~åÉëÉ=éêçéÉêíó
ëíçÅâë=Ó=~=ëã~ääI=Äìí=ÖêçïáåÖ=éçëáíáçå=çÑ=íÜÉ=cìåÇK

qÜêçìÖÜçìí=íÜÉ=ÇÉîÉäçéÉÇ=ïçêäÇ=íÜáë=èì~êíÉêI=íÜÉêÉ
Ü~ë=ÄÉÉå=~=Äêç~Ç=ëÉääJçÑÑ=áå=éêçéÉêíó=êÉä~íÉÇ
Åçãé~åáÉë=~ë=íÜÉ=ÅêÉÇáí=ã~êâÉíë=ÅçåíáåìÉÇ=íç
íáÖÜíÉåK==få=^ìëíê~äá~I=íÜáë=Ü~ë=ÄÉÉå=éìåÅíì~íÉÇ=Äó
íÜÉ=`Éåíêç=ÇÉÄ~ÅäÉ=J=áå=~=ÖäçÄ~ä=ÅçåíÉñíI=íÜáë=ï~ë=Ñ~ê
Ñêçã=~å=áëçä~íÉÇ=áåÅáÇÉåíK==qÜçìÖÜ=ïÉ=çïå=éêçéÉêíó
ÇÉîÉäçéÉêë=áå=^ëá~=EÉÖK=eçåÖ=hçåÖFI=ïÉ=Ü~îÉ
êÉÑìëÉÇ=íç=Äìó=áåíç=íÜÉ=~ÖáåÖ=rpI=rh=~åÇ=^ìëíê~äá~å
éêçéÉêíó=Äìää=ã~êâÉíë=íÜáåâáåÖ=íÜ~í=íÜÉ=ÑçìåÇ~íáçåë
ïÉêÉ=íçç=êÉäá~åí=çå=É~ëó=ÅêÉÇáíI=ê~íÜÉê=íÜ~å=êáëáåÖ
áåÅçãÉëK==få=Ñ~ÅíI=áå=íÜÉ=mä~íáåìã=fåíÉêå~íáçå~ä
cìåÇ=ïÉ=ëÜçêíÉÇ=íÜÉ=rp=obfqp=EoÉ~ä=bëí~íÉ
fåîÉëíãÉåí=qêìëíëFK===eçïÉîÉêI=ïÉ=Ü~îÉ=ÄÉÉå=~=äáííäÉ
ëìêéêáëÉÇ=íÜ~í=g~é~å=Ü~ë=åçí=ÄÉÉå=ëé~êÉÇ=áå=íÜáë
êÉÅÉåí=êçìíK

tÜáäëí=íÜÉêÉ=Ü~ë=ÄÉÉå=ëçãÉ=ëéÉÅìä~íáîÉ=ÉäÉãÉåí
Eä~êÖÉäó=ÅçåÑáåÉÇ=íç=`_a=çÑÑáÅÉë=~åÇ=ÜáÖÜ=ÉåÇ
ÅçåÇçãáåáìãë=ïÜÉêÉ=ÑçêÉáÖå=áåîÉëíçêë=Ü~îÉ=ÄÉÉå
~ÅíáîÉFI=çìê=ëíìÇáÉë=çÑ=íÜÉ=g~é~åÉëÉ=éêçéÉêíó=ã~êâÉí
áåÇáÅ~íÉ=íÜ~í=íÜÉêÉ=~êÉ=ëçãÉ=ÅäÉ~ê=éçáåíë=çÑ
ÇáÑÑÉêÉåíá~íáçå=Ñêçã=íÜÉ=rpI=rh=~åÇ=^ìëíê~äá~I
áåÅäìÇáåÖW==êÉåí~ä=óáÉäÇë=íÜ~í=ãçêÉ=íÜ~å=ÅçîÉê
ÑìåÇáåÖ=ÅçëíëI=ÜáÖÜ=äÉîÉäë=çÑ=~ÑÑçêÇ~ÄáäáíóI=ÉñíêÉãÉäó
äçï=äÉîÉäë=çÑ=ëÉÅçåÇ~êó=ã~êâÉí=~Åíáîáíó=~åÇ=~=äçï
äÉîÉä=çÑ=ÜçìëÉÜçäÇ=áåÇÉÄíÉÇåÉëëLÇÉéÉåÇÉåÅÉ=çå
ÑçêÉáÖå=Å~éáí~äK

tÉ=íÜáåâ=íÜ~í=~ää=íÜÉëÉ=Ñ~Åíçêë=éçáåí=íç=~å=~äãçëí
ÅçãéäÉíÉ=ä~Åâ=çÑ=ëéÉÅìä~íáçåI=ÉëéÉÅá~ääó=áå=íÜÉ
g~é~åÉëÉ=êÉëáÇÉåíá~ä=ã~êâÉíK==få=~=íóéáÅ~ä=óÉ~ê=áå
g~é~åI=íÜÉ=ïçêäÇÛë=íÜáêÇ=ä~êÖÉëí=ÉÅçåçãó=ÅçãéêáëáåÖ
RM=ãáääáçå=ÜçìëÉÜçäÇëI=äÉëë=íÜ~å=OMMIMMM=ÉñáëíáåÖ
ÜçãÉë=ÅÜ~åÖÉ=Ü~åÇë=EÄó=ÇÉÑáåáíáçå=íÜáë=ÉñÅäìÇÉë=íÜÉ
~ééêçñáã~íÉäó=NKO=ãáääáçå=åÉï=ÜçãÉë=Äìáäí=~åÇ=ëçäÇ

PERFORMANCE AND CHANGES TO
THE PORTFOLIO

lîÉê=íÜÉ=é~ëí=NO=ãçåíÜë=íÜÉ=cìåÇ=êÉíìêåÉÇ=QKQBI
çìíéÉêÑçêãáåÖ=íÜÉ=jp`f=^ää=`çìåíêáÉë=tçêäÇ=fåÇÉñ
E^AF=ÄÉåÅÜã~êâ=Äó=QKNBK==lîÉê=íÜÉ=é~ëí=èì~êíÉê=íÜÉ
cìåÇ=êÉíìêåÉÇ=NKTBI=çìíéÉêÑçêãáåÖ=íÜÉ=ÄÉåÅÜã~êâ
Äó=OKTBK==qÜÉ=âÉó=ÅçåíêáÄìíçêë=íÜáë=èì~êíÉê=ïÉêÉ
å~êêçïäó=ÅçåÑáåÉÇ=íç=íÜÉ=ÅçåíáåìÉÇ=éÉêÑçêã~åÅÉ=çÑ
çìê=eçåÖ=hçåÖ=~åÇ=ÖçäÇ=ëíçÅâë=~åÇ=ëÉäÉÅí
íÉÅÜåçäçÖó=ëíçÅâë=Ó=Ä~ëáÅ~ääóI=~=äáííäÉ=Äáí=çÑ=íÜÉ=cìåÇ
ÇáÇ=ãçëí=çÑ=íÜÉ=ïçêâK==qÜáë=Ü~ë=êÉ~ääó=ÄÉÉå=íÜÉ=ëíçêó
çÑ=íÜÉ=ä~ëí=íÜêÉÉ=èì~êíÉêëI=~ë=ëçãÉ=çÑ=íÜÉ=cìåÇÛë
ã~àçê=ÄÉíë=Ñ~áäÉÇ=íç=ÑáêÉI=ÇÉëéáíÉ=çìê=êÉã~áåáåÖ
ÅçåîáåÅÉÇ=çÑ=íÜÉáê=íáãÉäáåÉëë=E~ë=áå=g~é~åI=éìäé=~åÇ
é~éÉêI=ÉíÅFK

^=ã~àçê=Åçëí=íç=íÜÉ=cìåÇ=ï~ë=çìê=ÜçäÇáåÖ=áå
bêáÅëëçå=Ó=éäÉ~ëÉ=êÉ~Ç=íÜÉ=fåíÉêå~íáçå~ä=qÉÅÜåçäçÖó
cìåÇ=èì~êíÉêäó=êÉéçêí=Ñçê=~å=Éñéä~å~íáçå=çÑ=ïÜ~í
ëÉÉãë=íç=Ü~îÉ=ÖçåÉ=ïêçåÖ=ÜÉêÉ=Ó=Äìí=~í=íÜáë=ëí~ÖÉI
ïÉ=êÉã~áå=ÅçããáííÉÇ=íç=íÜÉ=éçëáíáçåK==få=íÉêãë=çÑ
Ä~ä~åÅáåÖ=íÜÉ=éçêíÑçäáç=ÄÉíë=ÄÉíïÉÉå=íÜÉ=î~êáçìë
íÜÉãÉëLëíçÅâëI=ïÉ=Ü~îÉåÛí=ã~ÇÉ=~åó=j^glo
ÅÜ~åÖÉë=ÇìêáåÖ=íÜÉ=èì~êíÉêK==^ë=ã~êâÉíë=ëçäÇJçÑÑI=ïÉ
áåîÉëíÉÇ=ëçãÉ=çÑ=íÜÉ=ëìêéäìë=Å~ëÜ=EêÉÇìÅáåÖ=íÜÉ
ïÉáÖÜí=Ñêçã=NMB=íç=UBFI=Äó=~ÇÇáåÖ=íç=g~é~å=Eíçí~ä
ÉñéçëìêÉ=áåÅêÉ~ëÉÇ=Ñêçã=NVB=íç=ONBF=~åÇ=~ÇÇáåÖI
h~åÖïçå=i~åÇI=pçìíÜ=hçêÉ~Ûë=çåäó=EçéÉå=íç=äçÅ~äëF
Å~ëáåçI=~åÇ=~=eçåÖ=hçåÖ=êÉí~áäÉêK==EqÜÉ=íçí~ä=^ëá~
ÉñJg~é~å=ÉñéçëìêÉ=áåÅêÉ~ëÉÇ=Ñêçã=OSB=íç=OUBFK

2mä~íáåìã= ^ëëÉí=j~å~ÖÉãÉåí THE PLATINUM TRUST QUARTERLY REPORT



áãéäÉãÉåí~íáçåI=g~é~åÉëÉ=ÜçìëáåÖ=ëí~êíë=ÑÉää=QPB
ÑçääçïÉÇ=Äó=~=Çêçé=çÑ=QQB=~åÇ=PRB=áå=pÉéíÉãÄÉê
~åÇ=lÅíçÄÉêK==tÜ~í=Ü~ë=ÄÉÉå=äÉëë=ïáÇÉäó=êÉéçêíÉÇ=áë
íÜ~í=éÉêãáíë=EäÉííÉêë=çÑ=éÉêãáëëáçåF=Ü~îÉ=ÜÉäÇ=ìé
êÉ~ëçå~Ääó=ïÉääI=Ççïå=~å=Éëíáã~íÉÇ=ONBI=ORB=~åÇ
NNBI=êÉëéÉÅíáîÉäóI=çîÉê=íÜÉ=ë~ãÉ=éÉêáçÇI=áãéäóáåÖ
íÜ~í=íÜÉ=Ñ~ää=áå=ëí~êíë=êÉÑäÉÅíë=ìåÅÉêí~áåíáÉë=êÉÖ~êÇáåÖ
íÜÉ=~ééêçî~ä=éêçÅÉëë=íÜ~í=ã~ó=éêçîÉ=íê~åëáÉåíI=ê~íÜÉê
íÜ~å=~=ÅçãéäÉíÉ=Åçää~éëÉ=áå=ÉåÇ=ÇÉã~åÇK

tÜáäëí=ÅäÉ~êäóI=g~é~åÉëÉ=ÇçãÉëíáÅ=ÅçåÑáÇÉåÅÉ
êÉã~áåë=Ñê~ÖáäÉI=çåÉ=ÖÉíë=íÜÉ=áãéêÉëëáçå=íÜ~í=áÑ=íÜÉ
ÖçîÉêåãÉåí=ëíçééÉÇ=âáÅâáåÖ=íÜÉ=ÜçãÉ=Öç~äëI=íÜ~í
ÇçãÉëíáÅ=ÇÉã~åÇ=ïçìäÇ=ÄÉ=áå=Ñ~ê=ÄÉííÉê=ëÜ~éÉI=ïáíÜ
íÜÉ=Åçìåíêó=ïÉää=áåëìä~íÉÇ=Ñêçã=íÜÉ=íìêãçáä=áå
ÖäçÄ~ä=ÅêÉÇáí=ã~êâÉíëK==cìêíÜÉêI=ìåäáâÉ=íÜÉ=rpI=rh
~åÇ=^ìëíê~äá~I=g~é~åÉëÉ=éêçéÉêíó=éêáÅÉë=íçÇ~ó=Ü~îÉ
îÉêó=ÖççÇ=óáÉäÇ=ëìééçêí=~åÇ=ëÜçìäÇåÛí=Ñ~ääK==få=~
ïçêäÇ=íÜ~í=ã~ó=ÄÉ=ëÉí=íç=ÉñéÉêáÉåÅÉ=~=éêçäçåÖÉÇ
éÉêáçÇ=çÑ=íáÖÜíÉê=ÅêÉÇáí=ÅçåÇáíáçåëI=Ñä~í=êÉ~ä=Éëí~íÉ
éêáÅÉë=ã~ó=éêçîÉ=íç=ÄÉ=~=îÉêó=ÖççÇ=çìíÅçãÉK==táíÜ
êÉä~íáîÉäó=äçï=ÇáêÉÅí=ÉñéçëìêÉ=íç=íÜáë=~êÉ~I=~åÇ=ïáíÜ
ëçãÉ=çÑ=íÜÉëÉ=ëíçÅâë=Ü~îáåÖ=ëçäÇJçÑÑ=íç=ïÉää=ÄÉäçï
áåíêáåëáÅ=î~äìÉI=ïÉ=~êÉ=åçï=ëÉäÉÅíáîÉ=ÄìóÉêëK

N råÇÉêëí~íÉÇ=~ë=íÜÉ=çÑÑáÅá~ä=ëí~íáëíáÅë=ÉñÅäìÇÉ=~é~êíãÉåíëK

É~ÅÜ=óÉ~êFK==qç=éìí=íÜáë=áå=ÅçåíÉñíI=íÜÉ=ëáòÉ=çÑ=íÜÉ
ëÉÅçåÇ~êó=ã~êâÉí=áå=íÜÉ=rp=áë=~ééêçñáã~íÉäó=RKR
ãáääáçå=ìåáíë=ENNQ=ãáääáçå=ÜçìëÉÜçäÇëFI=áå=íÜÉ=rh
NKU=ãáääáçå=EOQ=ãáääáçå=ÜçìëÉÜçäÇëF=~åÇ=áå=^ìëíê~äá~
OMMIMMMN EU=ãáääáçå=ÜçìëÉÜçäÇëFK==få=~ÇÇáíáçå=íç=íÜÉ
~äãçëí=ÅçãéäÉíÉ=ä~Åâ=çÑ=ÉñáëíáåÖ=ÜçãÉ=ë~äÉëI=åÉï
ãçêíÖ~ÖÉ=ÇÉã~åÇ=áå=g~é~å=~Åíì~ääó=áåÅêÉ~ëÉë=çå=íÜÉ
ÉñéÉÅí~íáçå=çÑ=ÑìíìêÉ=áåíÉêÉëí=ê~íÉ=êáëÉë=Ó=îÉêó=çÇÇI
ïÜÉå=çåÉ=ÅçåëáÇÉêë=ïÜ~í=éÉêëáëíÉåí=áåíÉêÉëí=ê~íÉë
Åìíë=Ü~îÉ=Ñçê=ÇçåÉ=Ñçê=ãçëí=ÜçìëáåÖ=ã~êâÉíëK==fí
ëÉÉãë=íÜ~í=íÜÉ=íóéáÅ~ä=g~é~åÉëÉ=ÜçìëÉÜçäÇÛë=éêçéÉêíó
ÉñéÉêáÉåÅÉ=Ü~ë=ÄÉÉå=ëç=éççêI=íÜ~í=íÜÉ=ÑÉ~ê=çÑ=Ü~îáåÖ
íç=é~ó=~=ÜáÖÜÉê=áåíÉêÉëí=ê~íÉ=áë=çåÉ=çÑ=íÜÉ=ÑÉï=êÉ~ëçåë
íç=Äìó=áåíç=íÜÉ=ã~êâÉíK==qÜÉ=g~é~åÉëÉ=Éñéä~å~íáçå
Ñçê=ïÜó=êÉëáÇÉåíá~ä=éêçéÉêíó=çÑÑÉêë=ÜáÖÜ=óáÉäÇ=áë=íÜ~í
áí=áë=åÉÅÉëë~êó=~ë=ÅçãéÉåë~íáçå=Ñçê=ÉñéÉÅíÉÇ=Å~éáí~ä
äçëëK==tÜáäëí=íÜáë=ã~ó=ÄÉ=êáÖÜíI=áí=~äëç=áåÇáÅ~íÉë=~
ÇÉÖêÉÉ=çÑ=ãáëÉêó=íÜ~í=çÑíÉå=ëáÖåáÑáÉë=çééçêíìåáíóK

g~é~åÉëÉ=ÇçãÉëíáÅ=ÇÉã~åÇ=ÅçåÇáíáçåë=ëÉÉã=íç=ÄÉ
ëìÑÑÉêáåÖ=~í=íÜÉ=Ü~åÇë=çÑ=ÄìêÉ~ìÅê~íáÅ=áåíÉêÑÉêÉåÅÉ
ê~íÜÉê=íÜ~å=ãçêÉ=ÑìåÇ~ãÉåí~ä=áëëìÉëK==qÜÉ=ä~íÉëí
ÄìåÖäÉ=áåîçäîÉë=íÜÉ=áãéäÉãÉåí~íáçå=çÑ=~=íáÖÜíÉê
ÄìáäÇáåÖ=ÅçÇÉ=ïáíÜçìí=~ÇÉèì~íÉäó=êÉëçìêÅáåÖ=íÜÉ
ÇÉé~êíãÉåí=êÉëéçåëáÄäÉ=Ñçê=~ééêçî~äëK==qÜáë=ëÉÉãë=íç
Ü~îÉ=Ü~Ç=~=Çáëéêçéçêíáçå~íÉ=áãé~Åí=çå=íÜÉ=ÜçìëáåÖ
áåÇìëíêóK==få=^ìÖìëíI=íÜÉ=ãçåíÜ=~ÑíÉê
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Japanese Property Stocks Approvals

Source:  Factset
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Real Estate Investment Trusts (REITS)

Home building stocks

World Index
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NOTES

NK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=ìëáåÖ=íÜÉ=cìåÇDë=ìåáí=éêáÅÉ=~åÇ=êÉéêÉëÉåí=íÜÉ=ÅçãÄáåÉÇ=áåÅçãÉ=~åÇ=Å~éáí~ä=êÉíìêå=Ñçê=íÜÉ=ëéÉÅáÑáÅ=éÉêáçÇK
qÜÉó=~êÉ=åÉí=çÑ=ÑÉÉë=~åÇ=Åçëíë=EÉñÅäìÇáåÖ=íÜÉ=ÄìóJëÉää=ëéêÉ~Ç=~åÇ=~åó=áåîÉëíãÉåí=éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉFI=~êÉ=éêÉJí~ñ=~åÇ=~ëëìãÉ=íÜÉ=êÉáåîÉëíãÉåí
çÑ=ÇáëíêáÄìíáçåëK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=ëÜçïå=~êÉ=ÜáëíçêáÅ~ä=~åÇ=åç=ï~êê~åíó=Å~å=ÄÉ=ÖáîÉå=Ñçê=ÑìíìêÉ=éÉêÑçêã~åÅÉK==vçì=ëÜçìäÇ=ÄÉ=~ï~êÉ=íÜ~í=é~ëí
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