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få=^ìëíê~äá~å=Ççää~ê=íÉêãëI=íÜÉ=mä~íáåìã=bìêçéÉ~å=cìåÇ=êÉíìêåÉÇ
NKPB=Ñçê=íÜÉ=èì~êíÉê=Åçãé~êÉÇ=íç=NKSB=Ñçê=íÜÉ=jp`f=^ää=`çìåíêó
bìêçéÉ=áåÇÉñK==qÜÉ=êÉíìêåë=çÑ=íÜÉ=cìåÇ=Ñçê=íÜÉ=ëáñ=~åÇ=NO=ãçåíÜ
éÉêáçÇ=ïÉêÉ=ONB=~åÇ=OUB=êÉëéÉÅíáîÉäó=îÉêëìë=NRB=~åÇ=TB=Ñçê=íÜÉ
áåÇÉñK=

qÜÉ=ëí~åÇçìí=ëÉÅíçê=Ñçê=íÜÉ=èì~êíÉê=ï~ë=jÉí~äë=~åÇ=jáåáåÖ=E^åÖäçJ
^ãÉêáÅ~å=HPRBI=oáçJqáåíç=HOSBI=kçêëâ=eóÇêç=HOSBF=ÄççëíÉÇ=Äó
ÜáÖÜÉê=ÅçããçÇáíó=éêáÅÉë=EéêáÅÉ=áåÅêÉ~ëÉë=çîÉê=íÜÉ=èì~êíÉêW
^äìãáåáìã=HOOBI=`çééÉê=HNTBI=`ç~ä=HOMBF=~åÇ=áå=^åÖäçÛë=Å~ëÉ
ÄìçóÉÇ=Äó=uëíê~í~Ûë=¡QN=Äáääáçå=ãÉêÖÉê=éêçéçë~äK==líÜÉê=~êÉ~ë=çÑ
ëíêÉåÖíÜ=ïÉêÉ=íÜÉ=^ÖêáÅìäíìê~ä=ëíçÅâë=EkçêïÉÖá~å=åáíêçÖÉå=ÑÉêíáäáëÉê
éêçÇìÅÉê=v~ê~=HQSB=~åÇ=pïáëë=Åêçé=éêçíÉÅíáçå=~åÇ=ëÉÉÇ=éêçÇìÅÉê
póåÖÉåí~=HOPBF=~åÇ=ã~åó=çÑ=íÜÉ=ÅçåëìãÉê=Äê~åÇ=ëíçÅâë=Ep^_jáääÉê
HOMBI=kÉëíä¨=HNRBFK

få=Åçåíê~ëí=íç=íÜÉ=éêÉîáçìë=ëáñ=ãçåíÜë=íÜÉ=ÅäÉ~ê=~êÉ~=çÑ
ìåÇÉêéÉêÑçêã~åÅÉ=ï~ë=íÜÉ=cáå~åÅá~äë=E_~êÅä~óë=JOSBI=fkd=JORBI
råáÅêÉÇáíç=ÓNSBFK==lîÉê=íÜÉ=èì~êíÉê=íÜÉ=_~åâ=çÑ=fåíÉêå~íáçå~ä
pÉííäÉãÉåíë=êÉäÉ~ëÉÇ=íÜÉáê=Ñáêëí=ÇáëÅìëëáçå=é~éÉêë=çîÉê=ÑìíìêÉ=êÉÖìä~íáçå
çÑ=íÜÉ=Ä~åâáåÖ=ëÉÅíçêK==qÜÉ=ÅÜ~åÖÉë=ïÉêÉ=ëáãáä~ê=íç=çìê=ÉñéÉÅí~íáçåëW
êÉèìáêÉãÉåíë=Ñçê=ãçêÉ=Åçããçå=ÉèìáíóI=äçïÉê=íçí~ä=äÉîÉê~ÖÉ=~åÇ=äáãáíë
íç=íÜÉ=ÉñíÉåí=Ä~åâë=Å~å=êÉäó=çå=ÚïÜçäÉë~äÉÛ=EáÉK=åçåJÇÉéçëáíF=ÑìåÇáåÖK
^ää=íÜÉëÉ=ãÉ~ëìêÉë=~êÉ=ÇÉëáÖåÉÇ=íç=êÉÇìÅÉ=íÜÉ=êáëâ=çÑ=íÜÉ=ëÉÅíçê=~åÇ
éêçíÉÅí=íÜÉ=ÇÉéçëáíçê=íç=íÜÉ=éçëëáÄäÉ=ÇÉíêáãÉåí=çÑ=éêçÑáí~ÄáäáíóK

lå=íÜÉ=ÅìêêÉåÅó=ÑêçåíI=íÜÉ=^ìëíê~äá~å=Ççää~ê=ëíêÉåÖíÜÉåÉÇ=ãçÇÉëíäó
~Ö~áåëí=ãçëí=çÑ=áíë=bìêçéÉ~å=ÅçìåíÉêé~êíëI=êáëáåÖ=PB=~Ö~áåëí=íÜÉ=bìêç
~åÇ=pïáëë=Ñê~åÅ=êÉëéÉÅíáîÉäóI=~åÇ=OB=~Ö~áåëí=íÜÉ=kçêïÉÖá~å=âêçåÉêK
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MSCI All Country Europe Index

Platinum European Fund

Source:  Platinum and MSCI.  Refer to Note 2, page 36.

 1mä~íáåìã= ^ëëÉí=j~å~ÖÉãÉåí THE PLATINUM TRUST QUARTERLY REPORT



COMMENTARY

Company visits 

qÜÉ=kçîÉãÄÉê=êÉëÉ~êÅÜ=íêáé=ë~ï=ìë=ãÉÉí=ON=Åçãé~åáÉë
ÇìêáåÖ=çìê=íçìê=íÜêçìÖÜ=cê~åÅÉI=pïáíòÉêä~åÇI=dÉêã~åó
~åÇ=íÜÉ=rhI=~åÇ=ïÜáäÉ=íÜÉ=å~íìêÉ=çÑ=íÜÉ=áåÇìëíêáÉë=~åÇ
íÜÉãÉëLëáíì~íáçåë=ÉñéäçêÉÇ=ÇìêáåÖ=íÜÉ=íêáé=ïÉêÉ=èìáíÉ
ÇáîÉêëÉI=íÜÉ=Åçããçå=íÜêÉ~Ç=~ãçåÖ=íÜÉ=ãÉÉíáåÖë=áë
íÜ~í=~ää=Ü~Ç=~å=~ééÉ~äáåÖ=î~äì~íáçå=~åÖäÉ=~åÇ=íÜÉ
ã~àçêáíó=ïÉêÉ=ÚåÉïÛ=ëíçêáÉëI=áå=íÜÉ=ëÉåëÉ=íÜ~í=ãçëí=ïÉêÉ
åçí=ÅìêêÉåíäó=ÜÉäÇ=Äó=íÜÉ=cìåÇëK

låÉ=áåÇìëíêó=ÉñéäçêÉÇ=ï~ë=ÖäçÄ~ä=ÅÉãÉåíK==qÜÉ
î~äì~íáçåë=çÑ=íÜÉ=ÖäçÄ~ä=ÅÉãÉåí=éä~óÉêë=Ei~Ñ~êÖÉI
eçäÅáãI=eÉáÇÉäÄÉêÖ=`ÉãÉåí=~åÇ=`ÉãÉñI=íÜêÉÉ=çÑ=ïÜáÅÜ
~êÉ=ÜÉ~Çèì~êíÉêÉÇ=áå=bìêçéÉF=ïÉêÉ=ëìáí~Ääó=éìåáëÜÉÇ
ÇìêáåÖ=íÜÉ=ÅêÉÇáí=ÑêÉÉòÉI=~ë=íÜÉ=êÉ~äáíó=çÑ=Åçää~éëáåÖ
ÇÉã~åÇ=~åÇ=çîÉêäÉîÉê~ÖÉÇ=Ä~ä~åÅÉ=ëÜÉÉíë=Å~ãÉ=íç=íÜÉ
ÑçêÉK==qÜÉ=ÜáÖÜ=ÇÉÄí=äç~Ç=íÜ~í=É~ÅÜ=çÑ=íÜÉ=íçé=Ñçìê=Å~êêó
ï~ë=íÜÉ=éêçÇìÅí=çÑ=~=ÇÉÅ~ÇÉ=äçåÖ=ÚÖäçÄ~ä=ÅçåíÉëíÛI=íÜ~í
ë~ï=~ÖÖêÉëëáîÉ=ÅçåëçäáÇ~íáçå=~Åêçëë=íÜÉ=ëÉÅíçê=~åÇ=~
ÄìáäÇJçìí=çÑ=âáäå=Å~é~Åáíó=áå=íÜÉ=ÇÉîÉäçéáåÖ=å~íáçåëK
qç=áääìëíê~íÉI=íÜÉ=éÉêÅÉåí~ÖÉ=çÑ=ÖäçÄ~ä=EÉñ=`Üáå~F
ÅÉãÉåí=Å~é~Åáíó=ÅçåíêçääÉÇ=Äó=íÜÉ=íçé=íÉå=ã~àçêë=Ü~ë
áåÅêÉ~ëÉÇ=Ñêçã=NSB=áå=NVUU=íç=RMB=íçÇ~óI=ïÜáäëí=ë~äÉë
áå=ÉãÉêÖáåÖ=ã~êâÉíë=åçï=~ÅÅçìåí=Ñçê=çîÉê=SMB=çÑ
i~Ñ~êÖÉÛë=~åÇ=eçäÅáãÛë=çéÉê~íáåÖ=éêçÑáíëK==få=ãçëí
ÖÉçÖê~éÜáÉë=ÅÉãÉåí=ÇÉã~åÇ=Äó=îçäìãÉ=áë=Ççïå
ÄÉíïÉÉå=NMB=íç=QMB=EíÜÉ=ëí~êâ=Éñ~ãéäÉ=ÄÉáåÖ=íÜÉ=rpI
ïÜÉêÉ=ÅÉãÉåí=Åçåëìãéíáçå=Ü~ë=Ñ~ääÉå=Ñêçã=~=éÉ~â=çÑ
NOM=ãáääáçåLí=é~=áå=OMMSI=íç=TR=ãáääáçå=íçÇ~óF=ÜçïÉîÉêI
ÖáîáåÖ=ëçãÉ=ÅêÉÇÉåÅÉ=íç=íÜÉ=áÇÉ~=íÜ~í=ÅçåëçäáÇ~íáçå=Ü~ë
äÉÇ=íç=Ñ~ê=ÄÉííÉê=éêáÅÉ=ÇáëÅáéäáåÉ=áå=íÜÉ=áåÇìëíêóI=ÅÉãÉåí
éêáÅáåÖ=Ü~ë=êÉã~áåÉÇ=îÉêó=ëí~ÄäÉ=~Åêçëë=íÜÉ=Äç~êÇI=ïáíÜ
éêáÅÉë=Ñä~í=íç=ëäáÖÜíäó=ìé=áå=ãçëí=êÉÖáçåëK

dáîÉå=ïÉ=Ü~îÉ=àìëí=ÉñéÉêáÉåÅÉÇ=~=Äççã=áå=ÖäçÄ~ä
ÅçåëíêìÅíáçå=áë=íÜÉêÉ=~=Å~ëÉ=íç=ÄÉ=ã~ÇÉ=Ñçê=çïåáåÖ
íÜÉëÉ=ÇáîÉêëáÑáÉÇ=ÅÉãÉåí=éêçÇìÅÉêë\==låÉ=íÜÉëáë=ã~ó=ÄÉ
íÜáëW=çå=~îÉê~ÖÉ=íÜÉ=tÉëíÉêå=ÅÉãÉåí=ã~êâÉíë=ErpI
tÉëíÉêå=bìêçéÉI=^ìëíê~äá~FI=ÇìÉ=íç=ÅçåëçäáÇ~íáçå=~åÇ
êÉáåÑçêÅÉÇ=Äó=íÜÉ=ÇáÑÑáÅìäíó=áå=çÄí~áåáåÖ
ÄìáäÇáåÖLèì~êêó=éÉêãáíë=Ñçê=åÉï=Å~é~ÅáíóI=ÉñÜáÄáí
çäáÖçéçäóJäáâÉ=ã~êâÉí=ëíêìÅíìêÉëK==tÜáäëí=~=êÉÅçîÉêó=çÑ
îçäìãÉë=Ä~Åâ=íç=äÉîÉäë=ëÉÉå=áå=OMMT=ïáää=í~âÉ=ëçãÉ
íáãÉI=ïÉ=ëÜçìäÇ=ëÉÉ=éêáÅÉ=ÇáëÅáéäáåÉ=~åÇ=ëíêçåÖ=Å~ëÜ
ÖÉåÉê~íáçåK==qÜÉ=ÉãÉêÖáåÖ=ã~êâÉíë=Å~êêó=ãçêÉ=êáëâ=çÑ

éêáÅÉ=ï~êë=çê=éçäáíáÅ~ä=ÇáëêìéíáçåI=Äìí=ÖáîÉå=íÜÉ=äçï
ÅÉãÉåí=Åçåëìãéíáçå=éÉê=Å~éáí~=EfåÇá~I=i~íáå=^ãÉêáÅ~
~åÇ=^ÑêáÅ~=ÅÉãÉåí=Åçåëìãéíáçå=éÉê=ÜÉ~Ç=áë=~=Ü~äÑ=íç
íïç=íÜáêÇë=íÜ~í=çÑ=íÜÉ=ÇÉîÉäçéÉÇ=ïçêäÇFI=íÜÉáê
áåÑê~ëíêìÅíìêÉ=åÉÉÇë=~åÇ=~=ÇÉÅÉåí=ëìééäóLÇÉã~åÇ
Ä~ä~åÅÉ=EÉñ=`Üáå~=~åÇ=íÜÉ=jáÇÇäÉ=b~ëí=ïÜÉêÉ=íÜÉêÉ
äççâë=íç=ÄÉ=Å~é~Åáíó=çîÉêÄìáäÇFI=íÜÉëÉ=ã~êâÉíë=ëÜçìäÇ
ÄÉ=~=ÖêçïíÜ=~îÉåìÉ=çîÉê=íÜÉ=ãÉÇáìã=íÉêãK==qÜÉ=~ÄçîÉ
Ñ~ÅíçêëI=íçÖÉíÜÉê=ïáíÜ=êÉä~íáîÉäó=ãçÇÉêå=éä~åí=~åÇ=íÜÉ
~ÑçêÉãÉåíáçåÉÇ=ÜáÖÜ=ÇÉÄí=äç~Çë=~Åêçëë=íÜÉ=ëÉÅíçê=ã~ó
ëÉÉ=íÜÉ=ÅÉãÉåíë=ÉåíÉê=~=éÉêáçÇ=çÑ=ëíêçåÖ=Å~ëÜJÑäçï=~åÇ
ÇÉJäÉîÉê~ÖáåÖ=áå=íÜÉ=åÉ~ê=íÉêã=~åÇ=íÜÉå=ÄÉåÉÑáí=Ñêçã=~
tÉëíÉêå=ã~êâÉí=êÉÅçîÉêó=~åÇ=ÉãÉêÖáåÖ=ã~êâÉí=ÖêçïíÜ
ÑìêíÜÉê=çìíK

PORTFOLIO CHANGES AND OUTLOOK

aìêáåÖ=ÇáëÅìëëáçåë=ïáíÜ=ã~å~ÖÉãÉåí=çîÉê=íÜÉ=êÉÅÉåí
íêáéI=ëçãÉ=âÉó=íÜÉãÉë=ïÉêÉ=åçíÉÇW

NK=íÉãéÉêÉÇ=ÉñéÉÅí~íáçåë=Ñçê=ÄìëáåÉëëÉë=ÉñéçëÉÇ=íç
tÉëíÉêå=ÇÉã~åÇI=ïáíÜ=íÜÉ=ÑçÅìë=ìëì~ääó=~êçìåÇ=Åçëí
ÅìííáåÖ=ÉÑÑçêíëI=êÉÇìÅíáçå=çÑ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=~åÇ
çíÜÉê=ëÉäÑ=ÜÉäé=ãÉ~ëìêÉëX

OK=~=ëíê~íÉÖáÅ=~ï~êÉåÉëë=EáåÅäìÇáåÖ=éä~åë=íç=Éñé~åÇ=~åÇ
~ÅèìáêÉ=çíÜÉê=ÄìëáåÉëëÉëF=çÑ=íÜÉ=ÄÉåÉÑáíë=çÑ=íÜÉ=ÖêçïíÜ
áå=íÜÉ=_ê~òáäI=oìëëá~I=fåÇá~=~åÇ=`Üáå~=E_of`ëF=å~íáçåëK==

qÜáë=ÑçÅìë=áë=äáâÉäó=íç=äÉ~Ç=íç=åÉï=çééçêíìåáíáÉëK==tÉ
ÅçåíáåìÉ=íç=áåîÉëíáÖ~íÉ=~êÉ~ë=äáâÉ=êÉí~áäI=ãÉÇá~=~åÇ
ÇÉÑÉåÅÉ=ïÜÉêÉ=ÄçíÜ=ÖêçïíÜ=ÉñéÉÅí~íáçåë=~åÇ=î~äì~íáçåë
êÉã~áå=äçïK==eçïÉîÉêI=ïÜÉêÉ=ïÉ=Å~å=Äìó=ÖççÇ
Åçãé~åáÉë=íÜ~í=Ü~îÉ=~=ãÉ~åáåÖÑìä=éÉêÅÉåí~ÖÉ=çÑ=íÜÉáê
ë~äÉë=Ñêçã=ÉãÉêÖáåÖ=ã~êâÉíë=~í=~å=~ííê~ÅíáîÉ=éêáÅÉ ïÉ
Ü~îÉ=ÄÉÉå=Ü~ééó=íç=~ÇÇ=íÜÉã=íç=íÜÉ=éçêíÑçäáçK

låÉ=ëìÅÜ=~ÇÇáíáçå=çîÉê=íÜÉ=èì~êíÉê=ï~ë=`c^lK==qÜÉ
ÄìëáåÉëë=áë=Ñ~ãáäá~ê=íç=ìëI=ÄÉáåÖ=~=é~êí=çÑ=íÜÉ=mmo
Öêçìé=EcêÉåÅÜ=êÉí~áäL~åÇ=äìñìêó=ÖççÇëFI=ïÜç=ëçäÇ=~
RMB=ëí~âÉ=îá~=~å=fml=áå=çêÇÉê=íç=êÉÇìÅÉ=íÜÉ=Åçãé~åóÛë
ÇÉÄí=ÄìêÇÉåK==`c^l=áë=~å=^ÑêáÅ~å=åÉï=Å~ê=ÇÉ~äÉêëÜáé
~åÇ=éÜ~êã~ÅÉìíáÅ~ä=ÇáëíêáÄìíáçå=ÄìëáåÉëë=ïÜçëÉ
íê~ÇáåÖ=çéÉê~íáçåë=ïáíÜáå=íÜÉ=êÉÖáçå=Ç~íÉ=Ä~Åâ=NSM
óÉ~êëK==qÜÉ=éçíÉåíá~ä=Ñçê=íÜÉ=`çãé~åó=áë=ÜìÖÉ=ÖáîÉå
ïÜ~í=ÉäÉî~íÉÇ=êÉëçìêÅÉ=éêáÅÉë=~åÇ=ÖêçïáåÖ=ÑçêÉáÖå
áåîÉëíãÉåí=Äó=íÜÉ=äáâÉë=çÑ=`Üáå~=Å~å=Çç=íç=Äççëí=íÜÉ
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ïÉ~äíÜ=çÑ=íÜÉ=^ÑêáÅ~å=ÅçåíáåÉåíI=ïÜáÅÜ=ïáää=áå=íìêå
áåÅêÉ~ëÉ=íÜÉ=ê~íÉ=çÑ=^ÑêáÅ~å=Å~ê=çïåÉêëÜáé=~åÇ
éÜ~êã~ÅÉìíáÅ~ä=ìëÉ=Ñêçã=éáíáÑìääó=äçï=ê~íÉë=íçÇ~óK
eçïÉîÉêI=ïÉ=~êÉ=èìáÅâ=íç=êÉãáåÇ=çìêëÉäîÉë=íÜ~í=áå=íÜÉ
Ñ~ÅÉ=çÑ=íÜÉ=ã~êâÉí=ÖÉííáåÖ=ÉñÅáíÉÇ=çîÉê=íÜÉëÉ=ëíçêáÉëI=áí
áë=ëíáää=Ú^ÑêáÅ~Û=~åÇ=`c^l=åÉÉÇë=íç=ÄÉ=íê~ÅâÉÇ=îÉêó
ãìÅÜ=áå=í~åÇÉã=ïáíÜ=êÉëçìêÅÉ=éêáÅÉë>

líÜÉê=~ÇÇáíáçåë=íç=íÜÉ=éçêíÑçäáç=áåÅäìÇÉ=~=éçëáíáçå=áå
íÜÉ=pïáëë=éÜ~êã~ÅÉìíáÅ~ä=Öá~åí=kçî~êíáë ~åÇ=íçééáåÖ
ìé=çìê=ÜçäÇáåÖë=áå=mmo ~åÇ=ë~íÉääáíÉ=çéÉê~íçê=pbpK
cìåÇáåÖ=Ñçê=íÜÉëÉ=éìêÅÜ~ëÉë=Ü~ë=ÅçãÉ=Ñêçã=íêáããáåÖ
Ççïå=ëçãÉ=çÑ=çìê=ÄÉííÉê=éÉêÑçêãáåÖ=ÜçäÇáåÖë=ëìÅÜ=~ë
g`aÉÅ~ìñ ~åÇ=jqr=^Éêç=båÖáåÉëK

qÜÉ=çìíäççâ=Ñçê=ã~êâÉíë=~äï~óë=åÉÉÇë=íç=ÄÉ=ÉñéêÉëëÉÇ
ïáíÜ=~å=ÉóÉ=çå=éêáÅÉ=~åÇ=bìêçéÉ~å=ã~êâÉíë=~êÉ=åç
äçåÖÉê=ëáÖåáÑáÅ~åíäó=ìåÇÉêî~äìÉÇK==fåîÉëíçêë=ëÜçìäÇ=åçí
ÉñéÉÅí=ÑìêíÜÉê=Äêç~Ç=~Çî~åÅÉë=çÑ=íÜÉ=å~íìêÉ=ïÉ=Ü~îÉ
ëÉÉå=çîÉê=íÜÉ=ä~ëí=åáåÉ=ãçåíÜëK==qÜ~í=ë~áÇI=íÜÉêÉ=áë=ëíáää
ÉåçìÖÜ=ìåÅÉêí~áåíó=~êçìåÇ=ÉåÇJÇÉã~åÇ=~åÇ
éêçÑáí~Äáäáíó=çîÉê=íÜÉ=åÉñí=íïç=óÉ~êë=íç=ÅêÉ~íÉ=éçÅâÉíë
çÑ=çééçêíìåáíó=Ñçê=ëíçÅâJéáÅâáåÖK==qÜÉ=î~äì~íáçåë
~Åêçëë=íÜÉ=cìåÇÛë=ÜçäÇáåÖë=êÉã~áå=êÉä~íáîÉäó=ãçÇÉëíK

`ìêêÉåíäó=íÜÉ=bìêçéÉ~å=cìåÇ=áë=UVB=äçåÖI=NNB=Å~ëÜ
~åÇ=QB=ëÜçêíI=ÖáîáåÖ=~=åÉí=UQB=áåîÉëíÉÇ=éçëáíáçåK 
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DISPOSITION OF ASSETS

REGION DEC 2009 SEP 2009

BELGIUM 3% 3%

FINLAND 2% 4%

FRANCE 26% 24%

GERMANY 38% 39%

ITALY 2% 2%

NETHERLANDS 3% 3%

NORWAY 2% 2%

SWEDEN 3% 3%

SWITZERLAND 3% 1%

UK 7% 5%

CASH 11% 14%

SHORTS 4% 4%

Source:  Platinum 
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NOTES

NK==qÜÉ=áåîÉëíãÉåí=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=ìëáåÖ=íÜÉ=cìåÇDë=ìåáí=éêáÅÉ=~åÇ=êÉéêÉëÉåí=íÜÉ=ÅçãÄáåÉÇ=áåÅçãÉ=~åÇ=Å~éáí~ä=êÉíìêå=Ñçê=íÜÉ=ëéÉÅáÑáÅ=éÉêáçÇK
qÜÉó=~êÉ=åÉí=çÑ=ÑÉÉë=~åÇ=Åçëíë=EÉñÅäìÇáåÖ=íÜÉ=ÄìóJëÉää=ëéêÉ~Ç=~åÇ=~åó=áåîÉëíãÉåí=éÉêÑçêã~åÅÉ=ÑÉÉ=é~ó~ÄäÉFI=~êÉ=éêÉJí~ñ=~åÇ=~ëëìãÉ=íÜÉ=êÉáåîÉëíãÉåí
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