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MSCI 40.5%

PAI (Pre-tax NTA) 35.1%

 

 

https://www.platinum.com.au/our-funds/platinum-asia-investments-limited/#CompanyPerformance


 

  
 

Industrial enterprise profit growth in China (%, p.a.)

Source: FactSet
Data to June. 

Following years of weakness, 

Chinese industrial profits have 

been growing strongly since 

mid-2016.
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Major market price-earnings ratios – Next 12 months

Source: MSCI, Credit Suisse
Note: Next 12 months price earnings ratios. Correct at 6 August 2018. 

Many markets 

globally are 

inexpensive: notably 

Korea, and China 

are cheap.

 

 

 

Platinum Asia Investments Limited

2 Source: Platinum Investment Management Limited and FactSet, NTM = Next Twelve Months

Top 10 Positions, as at 31 July 2018

Company Country Industry
Holding

(%) 

Mkt Cap

(US$bn) 

NTM Debt

(US$bn)

NTM 

P/E
P/B

NTM 

Div Yld

2Y Consensus 

EPS Growth

Ping An Insurance China Financials 3.7 166.8 19.5 10.2x 2.1x 2.9% 11%

Samsung Electronics Korea
Info 

Technology
3.7 296.3 -90.7 6.4x 1.4x 3.2% 11%

Axis Bank India Financials 3.6 20.6 n/a 19.8x 2.1x 1.0% 502%

Yes Bank India Financials 3.2 12.4 n/a 14.5x 3.2x 1.0% 29%

Alibaba.com China Ex PRC
Info 

Technology
3.2 481.1 -31.7 28.2x 8.3x 0.0% 23%

Kasikornbank Thailand Financials 3.2 15.6 n/a 12.9x 1.4x 2.1% 11%

China Merchants 

Bank
China Financials 2.9 103.7 n/a 7.7x 1.3x 3.9% 11%

China Overseas Land 

& Investment
China Ex PRC Real Estate 2.5 34.4 -4.6 6.1x 1x 4.2% 8%

Melco Resorts Hong Kong
Cons 

Discretionary
2.4 12.7 1.3 19.5x 4.3x 2.2% 44%

CNOOC Limited China Ex PRC Energy 2.4 74.6 11.0 9x 1.3x 5.3% 47%
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